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ʍʋʈɸɸʅɻʋʁ 

ʕʥʵ ʫʜʘʘʛʠʡʥ ʀʥʬʣʷʮʠʡʥ ʪʘʡʣʘʥʜ ʄϺʥʛϺʥʠʡ ɹʦʜʣʦʛʳʥ ʍʦʨʦʦʥʳ 3-ʨ ʩʘʨʳʥ ʭʫʨʣʘʘʩ ʭʦʡʰ ʵʜʠʡʥ 

ʟʘʩʛʠʡʥ ʛʘʜʘʘʜ, ʜʦʪʦʦʜ ʦʨʯʠʥ, ʪϺʩϺϺʣϺʣʜ ʛʘʨʩʘʥ ϺϺʨʯʣϺʣʪϮϮʜʠʡʛ ʪʦʡʤʣʦʥ ʪʘʥʠʣʮʫʫʣʞ ʙʘʡʥʘ.  

ʊᴇʩʚʠʡʥ ʪᴇʣᴇʚ ʪʵʣʞ, ʪʵʪʛʵʚʨʠʡʥ ʟʵʵʣ ʪʵʛʣʵʩʵʥ ʥʴ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪᴇʜ ʵʝʨʵʛ ʥᴇʣᴇᴇ װʟװװʣʵʭ 

ʭʵʜʠʡ ʯ ñʂʆɺʀɼ-19ò ᴇʚʯʣᴇʣʠʡʥ ʥᴇʣᴇᴇʛᴇᴇʨ ʛʘʜʘʘʜ ʙʦʣʦʥ ʜʦʪʦʦʜ ʵʨʵʣʪ ʩʘʘʨʯ, ʪװװʭʠʡ ʵʜʠʡʥ װʥʵ 

ʙʫʫʨʯ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ ʵʥʵ ʦʥʜ ʦʛʮʦʤ ʙʫʫʨʘʭʘʘʨ ʙʘʡʥʘ. ʅʠʡʣװװʣʵʣʪʠʡʥ ʜʦʛʦʣʜʦʣ װװʩʵʭʛװʡ 

ʪʦʭʠʦʣʜʦʣʜ ʠʥʬʣʷʮʠ ʊᴇʚ ʙʘʥʢʥʳ ʟʦʨʠʣʪʦʪ ʪװʚʰʥʠʡ ʦʨʯʠʤʜ ʪʦʛʪʚʦʨʞʠʭ ʭʘʥʜʣʘʛʘ ʭʵʚʵʵʨ ʙʘʡʥʘ. 

ɼʵʣʭʠʡ ʥʠʡʪʠʡʛ ʭʘʤʘʨʩʘʥ ʭᴇʣ ʭʦʨʠʦʥʦʦʩ ʰʘʣʪʛʘʘʣʘʥ ʥʠʡʣװװʣʵʣʪʠʡʥ ʜʦʛʦʣʜʦʣ װװʩʛʵʭʛװʡ 

ʙʘʡʭ ʥʴ ʠʥʬʣʷʮʠʡʥ ʟʦʨʠʣʪʳʛ ʭʘʥʛʘʭ ʥᴇʭʮᴇʣ ʙʦʣʥʦ. ʀʥʬʣʷʮʠ ʫʣʩʳʥ ʭʵʤʞʵʵʥʜ 2020 ʦʥʳ 3 

ʜʫʛʘʘʨ ʩʘʨʜ 6.4 ʭʫʚʴ, ʋʣʘʘʥʙʘʘʪʘʨ ʭʦʪʦʜ 6.8 ʭʫʚʴʜ ʭװʨʩʥʵʵʩ 2.1 ʥʵʛʞ ʭʫʚʠʡʛ ʤʘʭʥʳ װʥʠʡʥ ᴇʩᴇʣʪ 

ʙװʨʜװװʣʵʚ. ʕʥʵ ʦʥʜ ʥᴇᴇʮᴇʣʩᴇʥ ʤʘʭʥʳ ʭʵʤʞʵʵ ʥʵʤʵʛʜʵʞ, ʤʘʭʥʳ ʵʢʩʧʦʨʪʳʛ ʭʷʟʛʘʘʨʣʘʩʘʥ ʪʫʣ 

ʭʘʚʨʳʥ ʩʘʨʫʫʜʘʜ ʤʘʭʥʳ ʥʠʡʣװװʣʵʣʪʠʡʥ ʭʦʤʩʜʦʣ װװʩʯ ʠʥʬʣʷʮʠʜ װʟװװʣʵʭ ʥᴇʣᴇᴇ ʥʵʤʵʛʜʵʭʵʵʨʛװʡ 

ʙʘʡʥʘ. ʀʨʵʭ ʩʘʨʫʫʜʘʜ ʤʘʭʥʳ װʥʵ ʫʣʠʨʣʳʥ ʭʘʥʜʣʘʛʳʥ ʦʨʯʠʤʜ ᴇᴇʨʯʣᴇʛʜʚᴇʣ ʠʥʬʣʷʮʠʜ װʟװװʣʵʭ 

ʥᴇʣᴇᴇ ʥʵʤʵʛʜʵʭʛװʡ. ɼʵʣʭʠʡʥ ʟʘʭ ʟʵʵʣ ʜʵʵʨ ʥʝʬʪʠʡʥ װʥʵ ʙʫʫʨʯ, ʜʦʪʦʦʜʳʥ ʰʘʪʘʭʫʫʥʳ װʥʵ 

ʭʷʤʜʨʘʭ ʥᴇʭʮᴇʣ ʙװʨʜʵʞ ʙʘʡʥʘ. ʊʫʭʘʡʣʙʘʣ, ʵʥʵ ʦʥʳ 3-ʨ ʩʘʨʜ ʰʘʪʘʭʫʫʥʳ װʥʵ ʜʫʥʜʞʘʘʨ 50 

ʪᴇʛʨᴇʛᴇᴇʨ ʙʫʫʨʩʘʥ ʙʦʣ, 4-ʨ ʩʘʨʳʥ ʜʫʥʜʘʘʩ ɸ-92 ʙʝʥʟʠʥ 300 ʪᴇʛʨᴇʛᴇᴇʨ ʙʫʩʘʜ ʪᴇʨᴇʣ 100 ʪᴇʛʨᴇʛᴇᴇʨ 

ʪʫʩ ʪʫʩ ʭʷʤʜʨʘʭʘʘʨ ʘʚʯ װʟʣʵʵ. ʎʘʘʰʠʜ ʭװʥʩʥʠʡ ʟʘʨʠʤ ʙװʪʵʵʛʜʵʭװװʥʠʡ ʠʤʧʦʨʪ ʫʜʘʘʰʨʘʭ 

ʪʦʭʠʦʣʜʦʣʜ ʠʥʬʣʷʮʠʡʥ ʭʵʣʙʵʣʟʵʣ ʥʵʤʵʛʜʵʭ ʵʨʩʜʵʣʪʵʡ. ʅʠʡʣװװʣʵʣʪʠʡʥ ʰʘʣʪʛʘʘʥʪʘʡ ʦʛʮʦʤ 

 ʟʚʵʣ ʠʥʬʣʷʮʠ 2020 ʦʥʳ ʵʭʥʠʡ ʭʘʛʘʩʪ ʙʫʫʨʯ, 2-ʨ ʭʘʛʘʩʪ ʘʣʛʫʫʨװ ʡ ʛʵʞװʩʵʭʛװװ ʥʠʡʥ ʭʵʣʙʵʣʟʵʣװ

ʥʵʤʵʛʜʵʞ ʦʥʳ ʵʮʵʩʪ ʊᴇʚ ʙʘʥʢʥʳ ʟʦʨʠʣʪʦʪ ʪװʚʰʠʥʜ ʭװʨʵʭʵʵʨʛװʡ ʙʘʡʥʘ. 

ñʂʆɺʀɼ-19ò ᴇʚʯʣᴇʣʠʡʥ ʥᴇʣᴇᴇʛᴇᴇʨ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ 2020 ʦʥʳ ʵʭʥʠʡ ʭʘʛʘʩʪ ʦʛʮʦʤ 

ʩʘʘʨʘʭʘʘʨ ʙʘʡʥʘ. ʕʥʵ ʦʥʜ ñʂʆɺʀɼ-19ò ʚʠʨʫʩʳʥ ʪʘʨʭʘʣʪʪʘʡ ʭʦʣʙʦʦʪʦʡʛʦʦʨ ʪʦʜʦʨʭʦʡ ʙʫʩ 

ʙʘʡʜʘʣ ʥʵʤʵʛʜʵʞ, ʛʘʜʘʘʜ ʙʦʣʦʥ ʜʦʪʦʦʜ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣ ʩʫʣʨʘʭ ʪᴇʣᴇʚʪʵʡ ʪʫʣ 2020 ʦʥʳ 

ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʥ ʪᴇʩᴇᴇʣʣʠʡʛ ᴇʤʥᴇʭᴇᴇʩ ʙʫʫʨʫʫʣʣʘʘ. ñʂʆɺʀɼ-19ò ʤʘʥʘʡ ʫʫʣ ʫʫʨʭʘʡ, 

 ʯʪʵʡ ʩᴇʨᴇʛ ʥᴇʣᴇᴇʪʵʡװʭ װװʥʠʡ ʮʵʚʵʨ ʪʘʪʚʘʨ, ʙʘʨʠʣʛʘ, ʪʵʵʚʨʠʡʥ ʩʘʣʙʘʨʪ ʠʣװװʪʵʵʛʜʵʭװʡʣʯʠʣʛʵʵ, ʙװ

ʙʦʣ ʍɸɸ, ʤʵʜʵʵʣʵʣ ʭʦʣʙʦʦ, ʵʨʯʠʤ ʭװʯʥʠʡ ʩʘʣʙʘʨʪ ʭʘʨʴʮʘʥʛʫʡ ʙʘʛʘ ʥᴇʣᴇᴇʪʵʡ ʙʘʡʭʘʘʨ ʙʘʡʥʘ. 

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʥ ʪᴇʣᴇʚʪ ñʂʆɺʀɼ-19ò ʚʠʨʫʩʳʥ ʪʘʨʭʘʣʪʳʥ ʮʘʨ ʭװʨʵʵ, װʨʛʵʣʞʣʵʭ 

ʭʫʛʘʮʘʘ, ʫʛ ʚʠʨʫʩʳʥ ʵʩʨʵʛ ʘʚʯ ʭʵʨʵʛʞװװʣʞ ʙʫʡ ʘʨʛʘ ʭʵʤʞʵʵ ʥʴ ʛʘʜʘʘʜ ʙʦʣʦʥ ʜʦʪʦʦʜ ʵʜʠʡʥ ʟʘʩʘʛʪ 

ʭʵʨʭʵʥ ʥᴇʣᴇᴇʣᴇʭ, ʜʵʣʭʠʡʥ ʭʫʜʘʣʜʘʘʥʳ ʟᴇʨʯʠʣʜᴇᴇʥ, ʆʶʫ ʪʦʣʛʦʡʥ ʜʘʣʜ ʫʫʨʭʘʡʥ ʙװʪʵʵʥ 

ʙʘʡʛʫʫʣʘʣʪʳʥ ʪᴇʣᴇʚʣᴇʛᴇᴇ, ʪᴇʤᴇʨ ʟʘʤ ʙʦʣʦʥ ʜʦʪʦʦʜʳʥ ʪʦʤʦʦʭʦʥ ʪᴇʩʣװװʜʠʡʥ ʭʵʨʵʛʞʠʣʪ ʟʵʨʵʛ ʥʴ 

ʪᴇʩᴇᴇʣʣʠʡʥ ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʣʳʛ ʥʵʤʵʛʜװװʣʞ ʙʘʡʥʘ. 

ʄᴇʥʛᴇʥʠʡ ʥʠʡʣװװʣʵʣʪʠʡʥ ᴇʩᴇʣʪ ʩװװʣʠʡʥ 4 ʫʣʠʨʘʣ ʜʘʨʘʘʣʘʥ ʙʫʫʨʩʥʳ ʜʵʵʨ 2020 ʦʥʳ ʵʭʥʠʡ 

ʭʘʛʘʩʪ װʨʛʵʣʞʣʵʥ ʩʘʘʨʘʭ ʭʘʥʜʣʘʛʘʪʘʡ ʙʘʡʥʘ. ʀʨʛʵʜʠʡʥ ʭʵʨʵʛʣʵʵʥʠʡ ʟʵʵʣʠʡʥ װʣʜʵʛʜʵʣ 

ʭʫʤʠʛʜʘʞ, ʙʠʟʥʝʩʠʡʥ ʟʵʵʣʠʡʥ ᴇʩᴇʣʪ ʘʣʛʫʫʨ ʩʘʘʨʯ ʙʘʡʛʘʘʛʘʘʩ ʙʘʥʢʥʳ ʩʠʩʪʝʤʠʡʥ ʟʵʵʣʠʡʥ ᴇʩᴇʣʪ 

2020 ʦʥʳ 2-ʨ ʩʘʨʜ 0.7 ʭʫʚʴʜ ʭװʨʯ1 ʙʫʫʨʘʚ. ʕʥʵ ʥʴ ʤᴇʥʛᴇʥʠʡ ʥʠʡʣװװʣʵʣʪʠʡʥ ᴇʩᴇʣʪ ʩʘʘʨʘʭʘʜ 

ʛʦʣʣʦʥ ʥᴇʣᴇᴇʣʩᴇʥ ʙʦʣ ʛʘʜʘʘʜ ʘʢʪʠʚʥr ᴇʩᴇʣʪ ʤᴇʥʛᴇʥʠʡ ʥʠʡʣװװʣʵʣʪʠʡʥ ᴇʩᴇʣʪʠʡʥ ʜʠʡʣʵʥʭ 

ʭʫʚʠʡʛ ʙװʨʜװװʣʩʵʥ ʭʵʚʵʵʨ ʙʘʡʥʘ. ɿʵʵʣʠʡʥ ᴇʩᴇʣʪ 2020 ʵʭʥʠʡ ʭʘʛʘʩʪ װʨʛʵʣʞʣʵʥ ʙʫʫʨʯ, ʭʘʨʠʥ 

ʩװװʣʠʡʥ ʭʘʛʘʩʪ ʘʣʛʫʫʨ ʥʵʤʵʛʜʵʭ ʭװʣʵʵʣʪʪʵʡ ʙʘʡʥʘ. 

ɻʘʜʘʘʜ ʦʨʯʥʳ ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʘʣ ʦʛʮʦʤ ʥʵʤʵʛʜʵʞ, ʛʘʜʘʘʜ ʵʨʵʣʪ ʩʫʣʘʨʯ ʙʘʡʥʘ. ñʂʆɺʀɼ-

19ò ʚʠʨʫʩʳʥ ʜʵʛʜʵʣʪ ʜʵʣʭʠʡ ʥʠʡʪʠʡʛ ʭʘʤʘʨʯ, ʪʘʨʭʘʣʪ ʥʴ װʨʛʵʣʞʣʵʥ ʪʵʣʞ ʙʘʡʛʘʘʛʘʘʩ ʜʵʣʭʠʡʥ 

 
1 ʊᴇʨᴇᴇʩ ʪʵʪʛʵʚʨʠʡʥ ʟʵʵʣ ʪʵʛʣʵʩʵʥ ʥᴇʣᴇᴇʛ ʭʘʩʯ ʪʦʦʮʚʦʣ 4.1 ʭʫʚʴ ʙʘʡʭʘʘʨ ʙʘʡʥʘ. 
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ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ ᴇʤʥᴇʭ ʪᴇʩᴇᴇʣʣᴇᴇʩ ʦʛʮʦʤ ʤʫʫʜʣʘʘ. ɹʅʍɸʋ-ʜ ʚʠʨʫʩ ʭʷʥʘʣʪʘʜ ʦʨʞ, ʭᴇʣ 

ʭʦʨʠʦ ʮʫʮʣʘʛʜʘʥ, װʡʣʜʚʵʨʣʵʣ ʩʵʨʛʵʞ ʙʘʡʛʘʘ ʯ, װʡʣʯʠʣʛʵʵʥʠʡ ʩʘʣʙʘʨ ʪᴇʜʠʡʣᴇʥ ʩʵʨʛʵʵʛװʡ, ɸʅʋ, 

ɽʚʨʦʧʳʥ ʪʦʤʦʦʭʦʥ ʵʜʠʡʥ ʟʘʩʛʫʫʜʳʥ ʥᴇʭʮᴇʣ ʙʘʡʜʘʣ ʭװʥʜʵʨʩʵʵʨ ʙʘʡʛʘʘ ʥʴ ɹʅʍɸʋ-ʳʥ ʛʘʜʘʘʜ 

ʵʨʵʣʪ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪᴇʜ ʩᴇʨʛᴇᴇʨ ʥᴇʣᴇᴇʣᴇʭᴇᴇʨ ʙʘʡʥʘ. ʎʘʘʰʠʜ ñʂʆɺʀɼ-19ò-ʠʡʥ ʪʘʨʭʘʣʪʳʛ 

ʫʣʩ ʦʨʥʫʫʜ ʷʤʘʨ ʭʫʛʘʮʘʘʥʜ ʭʷʥʘʣʪʘʥʜ ʘʚʘʭʘʘʩ ʛʘʜʘʘʜ ʵʨʵʣʪʠʡʥ ʪᴇʣᴇʚ ʭʘʤʘʘʨʘʭʘʘʨ ʙʘʡʥʘ. 

ɻʘʜʘʘʜ ʭʫʜʘʣʜʘʘʥʳ ʘʣʜʘʛʜʘʣ ʪʵʣʞ, ʪᴇʣʙᴇʨʠʡʥ ʪʵʥʮʵʣ 2020 ʦʥʜ ʤʫʫʜʘʭ ʭʘʥʜʣʘʛʘʪʘʡ ʙʘʡʥʘ. 

ʊᴇʣʙᴇʨʠʡʥ ʪʵʥʮʵʣ 2020 ʦʥʳ ʵʭʥʠʡ 2 ʩʘʨʳʥ ʙʘʡʜʣʘʘʨ 82.8 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʳʥ ʘʣʜʘʛʜʘʣʪʘʡ ʛʘʨʩʘʥ 

ʥʴ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 265.5 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʘʘʨ ʤʫʫʜʩʘʥ װʟװװʣʵʣʪ ʙʦʣʦʚ. װתʥʜ ʵʢʩʧʦʨʪ ʙʫʫʨʯ 

ʫʨʩʛʘʣ ʪʵʥʮʣʠʡʥ ʘʣʜʘʛʜʘʣ 169 ʘʤ.ʜʦʣʣʘʨʘʘʨ ʥʵʤʵʛʜʩʵʥʠʡ ʟʵʨʵʛʮʵʵ ɻʐʍʆ, ʙʘʛʮʳʥ ʭᴇʨᴇʥʛᴇ 

ʦʨʫʫʣʘʣʪʫʫʜ ʙʫʫʨʩʥʘʘʨ ʩʘʥʭװװʛʠʡʥ ʜʘʥʩʥʳ ʘʰʠʛ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 191 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʘʘʨ 

ʙʫʫʨʩʘʥ ʥʴ ʥᴇʣᴇᴇʣᴇʚ.  

ʕʢʩʧʦʨʪʳʥ װʥʵ 7 ʭʫʚʠʘʨ, ʠʤʧʦʨʪʳʥ װʥʵ 6 ʭʫʚʠʘʨ ʙʫʫʨʯ, ʛʘʜʘʘʜ ʭʫʜʘʣʜʘʘʥʳ ʥᴇʭʮᴇʣ ʵʥʵ ʦʥʳ 

2-ʨ ʩʘʨʜ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 1 ʭʫʚʴ, ᴇʤʥᴇʭ ʩʘʨʘʘʩ 13 ʭʫʚʠʘʨ ʤʫʫʜʘʚ. ʕʥʵ ʦʥʜ ʛʘʟʨʳʥ ʪʦʩʥʳ 

 ʥʵ ʥʵʤʵʛʜʵʭ ʭʘʥʜʣʘʛʘʪʘʡ ʙʘʡʛʘʘ ʥʴ ʭʫʜʘʣʜʘʘʥʳ ʥᴇʭʮᴇʣʜ ʵʝʨʵʛװ ʥʠʡʥ ʪᴇʩᴇᴇʣᴇʣ ʙʫʫʨʯ, ʘʣʪʥʳװ

ʥᴇʣᴇᴇʪʵʡ ʙʦʣʦʚʯ ʘʣʪʥʘʘʩ ʙʫʩʘʜ ʵʢʩʧʦʨʪʳʥ ʙʘʨʘʘʥʳ װʥʠʡʥ ʪᴇʩᴇᴇʣᴇʣ ʤʫʫʜʘʞ, ʮʘʘʰʠʜ ʙʫʫʨʘʭ 

ʵʨʩʜʵʣ ᴇʥʜᴇʨ ʙʘʡʛʘʘ ʪʫʣ 2020 ʦʥʜ ʭʫʜʘʣʜʘʘʥʳ ʥᴇʭʮᴇʣ ʩʘʡʞʨʘʭʘʘʨʛװʡ ʙʘʡʥʘ.  
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I. ʀʅʌʃʗʎʀ 

ʄʦʥʛʦʣʙʘʥʢ ʭʵʨʵʛʣʵʵʥʠʡ װʥʠʡʥ ʠʥʜʝʢʩʵʵʨ 

ʠʣʵʨʭʠʡʣʩʵʥ ʠʥʬʣʷʮʠʡʛ 2020 ʦʥʜ 8 ʭʫʚʴ, 

2021 ʦʥʦʦʩ 6 ʭʫʚʴ ʦʨʯʠʤʜ ʪʦʛʪʚʦʨʞʫʫʣʘʭ 

ʤᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʦ ʭʵʨʵʛʞװװʣʞ ʙʘʡʥʘ. 

ʀʥʬʣʷʮʠ 2020 ʦʥʳ 3 ʜʫʛʘʘʨ ʩʘʨʜ ʫʣʩʳʥ 

ʭʵʤʞʵʵʥʜ 6.4 ʭʫʚʴ, ʋʣʘʘʥʙʘʘʪʘʨ ʭʦʪʳʥ 

ʭʵʤʞʵʵʥʜ 6.8 ʭʫʚʴ ʙʘʡʚ (ɿʫʨʘʛ I.1). 

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣ װʨʛʵʣʞʣʵʥ ʩʘʘʨʯ, 

ʵʨʵʣʪʠʡʥ ʛʘʨʘʣʪʘʡ װʥʠʡʥ ᴇʩᴇʣʪ ʦʥʳ ʵʭʥʠʡ 

ʫʣʠʨʘʣʜ ʩʫʣ ʙʘʡʚ. ñʂʆɺʀɼ-19ò-ʠʡʥ 

ʪʘʨʭʘʣʪʘʘʩ װװʜʵʥ ʜʵʣʭʠʡʥ ʵʜʠʡʥ ʟʘʩʘʛʪ ʵʨʵʣʪ 

ʩʫʣʨʘʭʳʥ ʟʵʨʵʛʮʵʵ ʥʝʬʪʠʡʥ ʪʦʤʦʦʭʦʥ 

ʥʠʡʣװװʣʵʛʯ ʦʨʥʫʫʜ ʭʵʣʵʣʮʵʵʨʪ ʭװʨʯ 

ʯʘʜʘʭʛװʡ ʙʘʡʩʘʥ ʟʵʨʛʵʵʩ 2020 ʦʥʳ 3 ʜʫʛʘʘʨ 

ʩʘʨʳʥ ʛʘʟʨʳʥ ʪʦʩʥʳ ʜʫʥʜʘʞ װʥʵ 1 ʙʘʨʨʝʣʴ ʥʴ 

34 ʘʤ.ʜʦʣʣʘʨʪ ʭװʨʯ ʙʫʫʨʩʘʥ ʙʦʣ 4 ʜװʛʵʵʨ 

ʩʘʨʜ ʆʇɽʂ+ ʙװʣʛʠʡʥ ʛʠʰװװʥ ʦʨʥʫʫʜ 

ʪʦʜʦʨʭʦʡ ʭʵʣʵʣʮʵʵʨʪ ʭװʨʩʥʵʵʨ ʛʘʟʨʳʥ ʪʦʩʥʳ 

 ʥʵʜ ʩʵʨʛʵʣʪ ʘʞʠʛʣʘʛʜʘʞ ʵʭʵʣʣʵʵ.  ɼʦʪʦʦʜʳʥװ

ʰʘʪʘʭʫʫʥʳ װʥʵ 3 ʜʫʛʘʘʨ ʩʘʨʜ 20-50 

ʪᴇʛʨᴇʛᴇᴇʨ ʭʷʤʜʘʨʯ, ʠʥʬʣʷʮʠʡʥ 0.2 ʥʵʛʞ 

ʭʫʚʠʡʛ ʙװʨʜװװʣʞ ʙʘʡʥʘ. 

ʄʘʭʥʳ װʥʵ ʵʥʵ ʦʥʳ 1 ʜװʛʵʵʨ ʩʘʨʜ ʫʣʠʨʣʳʥ 

ʭʘʥʜʣʘʛʘʘʨ  ᴇʩʯ ʵʭʵʣʩʥʠʡ ʟʵʨʵʛʮʵʵ ñʂʆɺʀɼ-

19ò-ʪʘʡ ʭʦʣʙʦʦʪʦʡ ʩᴇʨᴇʛ ʭװʣʵʵʣʪ 

ʥʵʤʵʛʜʩʵʥʵʵʨ 1 ʜװʛʵʵʨ ʩʘʨʳʥ ʩװװʣʠʡʥ ʜʦʣʦʦ 

ʭʦʥʦʛʪ ʤʘʭʥʳ װʥʵ ʦʛʮʦʤ ʥʵʤʵʛʜʵʞ ʪװװʥʠʡ 

ʠʥʬʣʷʮʠʜ װʟװװʣʵʭ ʥᴇʣᴇᴇ ʥʴ ᴇʥʜᴇʨ ʭʵʚʵʵʨ 

ʙʘʡʚ (ɿʫʨʘʛ I.2).  ʍʘʨʠʥ 2, 3 ʜʫʛʘʘʨ ʩʘʨʜ װʥʵ 

ʭʘʨʴʮʘʥʛʫʡ ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʩʘʥ ʪʫʣ ʤʘʭʥʳ 

 ʣʵʭ ʥᴇʣᴇᴇ ʥʴ 2.1 ʥʵʛʞװװʟװ ʥʠʡʥ ʠʥʬʣʷʮʠʜװ

ʭʫʚʴ ʙʘʡʥʘ (ɿʫʨʘʛ I.3).  

 ʨ ʥʠʡʪʵʣʜʵʛװʉʍ-ʥʦʦʩ 7 ʭʦʥʦʛ ʙת

ʋʣʘʘʥʙʘʘʪʘʨ ʭʦʪʳʥ ʛʦʣ ʥʵʨʠʡʥ ʟʘʨʠʤ 

ʙʘʨʘʘʥʳ װʥʠʡʥ ʤʵʜʵʵʣʣʵʵʩ ʭʘʨʘʭʘʜ 3-ʨ ʩʘʨʜ 

ʭװʥʩʥʠʡ ʙװʪʵʵʛʜʵʭװװʥʠʡ װʥʠʡʥ ᴇʩᴇʣʪ ᴇʤʥᴇʭ 

ʩʘʨʪʘʡ ʭʘʨʴʮʫʫʣʘʭʘʜ ʩʘʘʨʩʘʥ ʙʘʡʥʘ. תʥʠʡʥ 

ʭʘʥʜʣʘʛʳʛ ʘʚʯ װʟʚʵʣ ʭװʥʩʥʠʡ ʥʦʛʦʦʥʳ װʥʵ 

ʩʘʨʳʥ ʪʫʨʰʠʜ ᴇʩʩᴇʥ ʙʦʣ ʤʘʭʥʳ װʥʵ ʩʘʨʳʥ 

ʜʫʥʜ װʝ ʭװʨʪʵʣ ᴇʩᴇᴇʜ ʵʨʛʵʥ ʙʫʫʨʩʘʥ, ʙʫʩʘʜ 

ʭװʥʩʥʠʡ ʭʫʚʴʜ ʩʘʨʳʥ ʜʫʥʜ װʝʜ װʥʵ ᴇʩᴇᴇʜ 

(ʮʘʛʘʘʥ ʙʫʜʘʘʥʳ װʥʵ ʙʫʫʨʩʘʥ) װװʥʵʵʩ ʭʦʡʰ 

ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʚ. 

ɿʫʨʘʛ I.1 

 
ʀʥʬʣʷʮʠ 

ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ 
ɿʫʨʘʛ I.2 

 
ɽʨᴇʥʭʠʡ ʙʦʣʦʥ ʩʫʫʨʴ ʠʥʬʣʷʮʠ 

ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ, ʄʦʥʛʦʣʙʘʥʢ 

ɿʫʨʘʛ I.3 

 
ʋʣʘʘʥʙʘʘʪʘʨ ʭʦʪʳʥ ʞʠʣʠʡʥ ʠʥʬʣʷʮʠʡʥ 

ʙװʨʵʣʜʵʭװװʥ, ʛʦʣʣʦʭ ʙʘʨʘʘ ʙװʪʵʵʛʜʵʭװװʥʵʵʨ 

ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ, ʄʦʥʛʦʣʙʘʥʢ 
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ʀʥʬʣʷʮʠʡʥ ʮʘʘʰʜʳʥ ʪᴇʣᴇʚ  

ñʂʆɺʀɼ-19ò ʚʠʨʫʩʳʥ ʪʘʨʭʘʣʪ ʥʵʤʵʛʜʵʞ 

ʛʘʜʘʘʜ, ʜʦʪʦʦʜ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣ 

ᴇʤʥᴇʭ ʪᴇʩᴇᴇʣʣᴇᴇʩ ʤʫʫʜʩʘʥ, ʥʠʡʣװװʣʵʣʪʠʡʥ 

ʰʠʥʞʪʵʡ ʠʥʬʣʷʮʠʡʥ ʜʘʨʘʤʪ ʙʫʫʨʩʘʥ ʟʵʨʛʵʵʩ 

ʰʘʣʪʛʘʘʣʘʥ ʠʥʬʣʷʮʠʡʥ ʪᴇʩᴇᴇʣʣʠʡʛ ᴇʤʥᴇʭ 

ʪᴇʩᴇᴇʣʣᴇᴇʩ ʙʫʫʨʫʫʣʣʘʘ. (ɿʫʨʘʛ I.4). 

ʀʥʬʣʷʮʠʡʛ ʥʵʤʵʛʜװװʣʵʭ ʟʘʨʠʤ 

ʥʠʡʣװװʣʵʣʪʠʡʥ ʰʠʥʞʪʵʡ ʭװʯʠʥ ʟװʡʣʩʠʡʥ 

ʥᴇʣᴇᴇ ʵʥʵ ʦʥʜ ʭʘʨʴʮʘʥʛʫʡ ʙʘʛʘ ʙʘʡʭ 

ʪᴇʣᴇʚʪʵʡ ʙʘʡʥʘ. ʊʫʭʘʡʣʙʘʣ, ʜʦʪʦʦʜʳʥ 

ʤʘʭʥʳ ʥᴇᴇʮ ʵʥʵ ʦʥʜ ʥʵʤʵʛʜʵʞ, ʤʘʭʥʳ 

ʵʢʩʧʦʨʪʳʛ ʭʷʟʛʘʘʨʣʘʩʘʥ ʪʫʣ  ʭʘʚʨʳʥ 

ʩʘʨʫʫʜʘʜ ʥʠʡʣװװʣʵʣʪʠʡʥ ʭʦʤʩʜʣʦʦʩ 

ʰʘʣʪʛʘʘʣʩʘʥ  ʤʘʭʥʳ װʥʠʡʥ ʦʛʮʦʤ ᴇʩᴇʣʪ ʙʠʡ 

ʙʦʣʦʭʦʦʨʛװʡ ʙʘʡʥʘ. ʊװװʥʯʣʵʥ ʜʵʣʭʠʡʥ ʟʘʭ 

ʟʵʵʣ ʜʵʵʨʭ ʛʘʟʨʳʥ ʪʦʩʥʳ װʥʵ ʙʫʫʨʯ, 

ʜʦʪʦʦʜʳʥ ʰʘʪʘʭʫʫʥʳ װʥʵ 2020 ʦʥʳ 2 ʜʫʛʘʘʨ 

ʫʣʠʨʘʣʜ ʜʘʭʠʥ ʙʫʫʨʘʭ ʭװʣʵʵʣʪʪʵʡ ʙʘʡʥʘ.  

ʕʨʵʣʪ ʪʘʣʘʘʩ ʵʥʵ ʦʥʜ ʪʵʪʛʵʚʨʠʡʥ ʟʵʵʣ 

ʪʵʛʣʵʩʵʥ, ʪᴇʨʠʡʥ ʘʣʙʘʥ ʭʘʘʛʯʜʳʥ ʮʘʣʠʥ 

ʥʵʤʵʛʜʵʞ, ʪᴇʩʚʠʡʥ ʙʦʜʣʦʛʳʥ ʪᴇʣᴇʚ ʪʵʣʵʭ 

ʭװʣʵʵʣʪʪʵʡ ʙʘʡʛʘʘ ʥʴ ʠʥʬʣʷʮʠʡʛ 

ʥʵʤʵʛʜװװʣʵʭ ʭװʯʠʥ ʟװʡʣʩ ʙʦʣʞ ʙʘʡʥʘ.   ɻʵʚʯ 

ɿʫʨʘʛ I.4 

 

 ʀʥʬʣʷʮʠʡʥ ʪᴇʩᴇᴇʣᴇʣ 

 
ʕʭ ʩʫʨʚʘʣʞ:  ʄʦʥʛʦʣʙʘʥʢ 

ʍװʩʥʵʛʪ I.2 

 

ʀʥʬʣʷʮʠʡʥ ʪᴇʩᴇᴇʣᴇʣ2 

  2019 2020* 2021* 

  ʛϮʡʮ. ʪϺʩϺϺʣϺʣ 

ʀʥʬʣʷʮʠ, 

ʍתʀ3 
 6.1 

6.2 

[4.3-7.8] 

8.1 

[6.5-9.6]   

*ʊϺʩϺϺʣϺʣ 

ʕʭ ʩʫʨʚʘʣʞ:  ʄʦʥʛʦʣʙʘʥʢ 
 

 

ñʂʆɺʀɼ-19ò ʚʠʨʫʩʳʥ ʪʘʨʭʘʣʪʪʘʡ ʭʦʣʙʦʦʪʦʡʛʦʦʨ ʛʘʜʘʘʜ ʵʨʵʣʪ ʙʫʫʨʘʭ, ʜʦʪʦʦʜ ʵʜʠʡʥ ʟʘʩʛʠʡʥ 

ᴇʩᴇʣʪ ʦʛʮʦʤ ʩʘʘʨʘʭ ʟʵʨʵʛ ʭװʯʠʥ ʟװʡʣʩʠʡʥ ʥᴇʣᴇᴇ ʜʘʚʘʤʛʘʡʣʞ ʠʥʬʣʷʮʠ ʠʨʵʭ ʫʣʠʨʣʫʫʜʘʜ ʙʫʫʨʘʭ 

ʪᴇʣᴇʚʪʵʡ.  

ʆʥʳ ʵʮʵʩʪ ʠʥʬʣʷʮʠ 2019 ʦʥʳ ʪᴇʛʩʛᴇʣʜ ʙʫʫʨʩʘʥ ʩʫʫʨʴ װʝʠʡʥ ʥᴇʣᴇᴇʛᴇᴇʨ ʥʵʤʵʛʜʵʭ ʙᴇʛᴇᴇʜ 

ñʂʆɺʀɼ-19ò ʚʠʨʫʩʳʥ ʪʘʨʭʘʣʪ ʥʘʤʞʠʞ, ʠʨʵʭ ʦʥʜ ʵʜʠʡʥ ʟʘʩʘʛ ʠʜʵʚʭʞʠʥ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ 

ʩʵʨʛʵʥʵ ʛʵʞ װʟʚʵʣ 2021 ʦʥʜ ʵʨʵʣʪʠʡʥ ʰʘʣʪʛʘʘʥʪʘʡ ʠʥʬʣʷʮʠ ʘʣʛʫʫʨ ʥʵʤʵʛʜʵʭ, ʜʫʥʜ ʭʫʛʘʮʘʘʥʜ 

ʟʦʨʠʣʪʦʪ ʪװʚʰʥʠʡ ʦʨʯʠʤʜ ʪʦʛʪʚʦʨʞʠʭ ʭװʣʵʵʣʪʪʵʡ ʙʘʡʥʘ. 

ʀʥʬʣʷʮʠʡʥ ʪϺʩϺϺʣʣʠʡʛ ϺϺʨʯʠʣʞ ʙʦʣʟʦʰʛϮʡ ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʘʣ 

¶ ɹʘʨʘʘ ʙװʪʵʵʛʜʵʭװװʥʠʡ ʥʠʡʣװװʣʵʣʪʠʡʥ ʜʦʛʦʣʜʦʣ ʵʩʚʵʣ ʠʣװװʜʵʣ ʥʴ ʪᴇʩᴇᴇʣʣʠʡʛ ᴇᴇʨʯʣᴇʭ 
ʵʨʩʜʵʣʪʵʡ. ʊʫʭʘʡʣʙʘʣ, ʮʘʛ ʘʛʘʘʨʳʥ ʥᴇʭʮᴇʣ, ʟʫʥʰʣʘʛʘ ʟʵʨʛʵʵʩ ʰʘʣʪʛʘʘʣʘʥ ʤʘʭ, ʭװʥʩʥʠʡ 

ʥʦʛʦʦ ʟʵʨʵʛ ʙװʪʵʵʛʜʵʭװװʥʠʡ װʥʵ ʦʛʮʦʤ ʭʵʣʙʵʣʟʵʭ, ʪᴇʨʠʡʥ ʟʦʭʠʮʫʫʣʘʣʪʪʘʡ ʙʘʨʘʘ 

 ʥʵ ʪᴇʩᴇᴇʣʣᴇᴇʩ ʜʘʚʞ ʥʵʤʵʛʜʵʭ ʟʵʨʵʛ ʥʴ ʠʥʬʣʷʮʠʡʥ ʪᴇʩᴇᴇʣʣʠʡʛ ᴇᴇʨʯʣᴇʭװ ʡʣʯʠʣʛʵʵʥʠʡװ

ʰʘʣʪʛʘʘʥ ʙʦʣʥʦ. 

¶ ñʂʆɺʀɼ-19ò-ʠʡʥ ʪʘʨʭʘʣʪ ʮʘʘʰʠʜ ʫʜʘʘʥ װʨʛʵʣʞʣʵʭ ʪʦʭʠʦʣʜʦʣʜ ʜʵʣʭʠʡ ʥʠʡʪʠʡʛ ʭʘʤʘʨʩʘʥ 

ʭʦʨʠʛ ʘʨʛʘ ʭʵʤʞʵʵʪʵʡ ʭʦʣʙʦʦʪʦʡʛʦʦʨ ʟʘʨʠʤ ʥʵʨ ʪᴇʨʣʠʡʥ ʠʤʧʦʨʪʳʥ ʭװʥʩʥʠʡ ʙʘʨʘʘ 

ʙװʪʵʵʛʜʵʭװװʥʠʡ ʥʠʡʣװװʣʵʣʪ ʩʘʘʪʘʞ, ʥʠʡʣװװʣʵʣʪʠʡʥ ʰʘʣʪʛʘʘʥʪʘʡ װʥʠʡʥ ᴇʩᴇʣʪ װװʩɻʭ 

ʵʨʩʜʵʣʪʵʡ. 

¶ ʋʀʍ-ʳʥ ʩʦʥʛʫʫʣʴʪʘʡ ʭʦʣʙʦʦʪʦʡʛʦʦʨ ʪᴇʩʚʠʡʥ ʪᴇʣᴇʚ 2020 ʦʥʜ ʙʘʪʣʘʛʜʩʘʥ ʪװʚʰʥʵʵʩ ʥʵʤʞ 

ʩʫʣʘʨʚʘʣ, ʷʣʘʥʛʫʷʘ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ ʟʘʨʜʘʣʪʘʡ ʭʦʣʙʦʦʪʦʡʛʦʦʨ ʠʤʧʦʨʪʦʦʨ ʜʘʤʞʠʥ  

ʠʥʬʣʷʮʠʡʥ ʜʘʨʘʤʪʳʛ ʥʵʤʵʛʜװװʣʵʭ ʵʨʩʜʵʣʪʵʡ. 

 
2 30 ʭʫʚʠʡʥ ʤʘʛʘʜʣʘʣʪʘʡ ʠʪʛʵʭ ʠʥʪʝʨʚʘʣ 
3 ʆʥ ʪʫʩ ʙװʨʠʡʥ 4 ʜװʛʵʵʨ ʫʣʠʨʣʳʥ ʜʫʥʜʘʞ ʠʥʬʣʷʮʠ 
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¶ ʊᴇʩʚʠʡʥ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʪʘʡ ʭʦʣʙʦʦʪʦʡ ʘʞʠʣ, װʡʣʯʠʣʛʵʵ ʛװʡʮʵʪʛʵʣ ᴇʥʜᴇʨ ʙʘʡʭ ʥʴ ʫʨʩʛʘʣ 
ʪɻ ʥʮʣʠʡʥ ʘʣʜʘʛʜʣʳʛ ʥʵʤʵʛʜװװʣʵʭ, ʪᴇʛʨᴇʛʠʡʥ ʭʘʥʰʠʡʥ ʩʫʣʨʘʭ ʜʘʨʘʤʪʳʛ ʥʵʤʵʛʜװװʣʵʭ 

ʵʨʩʜʵʣʪʵʡ. 

II.  ʕɼʀʁʅ ɿɸʉɻʀʁʅ ᴆʉᴆʃʊ 

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣ 4-ʨ ʫʣʠʨʘʣʜ ʩʘʘʨʩʥʘʘʨ 

ɼʅɹ-ʠʡ ʙʦʜʠʪ ᴇʩᴇʣʪ 2019 ʦʥʳ ʫʨʴʜʯʠʣʩʘʥ 

ʛװʡʮʵʪʛʵʣʵʵʨ 5.1 ʭʫʚʴʜ ʭװʨʵʚ. ʕʨʵʣʪ ʪʘʣʘʘʩ 2017 

ʦʥʳ 2-ʨ ʭʘʛʘʩʘʘʩ ʭʦʡʰ ʭᴇʨᴇʥʛʠʡʥ ʭʫʨʠʤʪʣʘʣ 

ʙʦʣʦʥ ᴇʨʭʠʡʥ ʭʵʨʵʛʣʵʵ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʣʠʡʛ 

ʜʵʤʞʠʭ ʭʘʥʜʣʘʛʘ װʨʛʵʣʞʠʣʩʵʥ ʙʦʣ ʮʵʚʵʨ ʵʢʩʧʦʨʪ 

ʩᴇʨᴇʛ ʭʫʚʴ ʥʵʤʵʨʪʵʡ ʭʵʚʵʵʨ ʙʘʡʚ.  תʡʣʜʚʵʨʣʵʣ 

ʪʘʣʘʘʩ  2019 ʦʥʳ 4-ʨ ʫʣʠʨʘʣʜ ʫʫʣ ʫʫʨʭʘʡ ʙʦʣʦʥ 

ʪʵʵʚʨʵʵʩ ʙʫʩʘʜ ʩʘʣʙʘʨʳʥ ʠʜʵʚʭʞʠʣ ʭʘʨʴʮʘʥʛʫʡ 

ᴇʥʜᴇʨ ʙʘʡʩʥʘʘʨ ʥʠʡʪ װʡʣʜʚʵʨʣʵʣ ᴇʩʣᴇᴇ.  

ʉʘʣʙʘʨʫʫʜ ʜʫʥʜ ʭᴇʜᴇᴇ ʘʞ ʘʭʫʡ, ʙʦʣʦʚʩʨʫʫʣʘʭ, 

ʵʨʯʠʤ ʭװʯ, װʡʣʯʠʣʛʵʵʥʠʡ ʩʘʣʙʘʨʫʫʜʳʥ ᴇʩᴇʣʪ 

ᴇʥʜᴇʨ ʙʘʡʚ. 

ɹʦʜʠʪ ʩʝʢʪʦʨʳʥ ʩʘʨʳʥ ϮʟϮϮʣʵʣʪ 

ɹʦʜʠʪ ʩʝʢʪʦʨʳʥ ʩʘʣʙʘʨʫʫʜʳʥ ʵʭʥʠʡ 2 ʩʘʨʳʥ 

 ʨʛʵʣʞʣʵʥװ ʜ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣװװʣʵʣʪװװʟװ

ʩʫʣʘʨʯ ʙʘʡʛʘʘʛ ʠʣʵʨʭʠʡʣʞ ʙʘʡʥʘ.  

ʋʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʳʥ װʡʣʜʚʵʨʣʵʣ 2020 ʦʥʳ 

ʵʭʥʠʡ 2 ʩʘʨʜ ᴇʤʥᴇʭ װʝʠʡʥ ʤᴇʥ װʝʵʩ 26.1 ʭʫʚʠʘʨ 

ʘʛʰʞʵʵ . װתʥʜ, ʆʶʫ ʪʦʣʛʦʡʥ ʟʵʩʠʡʥ ʙʘʷʞʤʘʣ -

16.8 ʥʵʛʞ ʭʫʚʴ, ʥװװʨʩʥʠʡ װʡʣʜʚʵʨʣʵʣ -12.9 ʥʵʛʞ 

ʭʫʚʴ, ʛʘʟʨʳʥ ʪʦʩʥʳ װʡʣʜʚʵʨʣʵʣ -3.1 ʥʵʛʞ ʭʫʚʠʡʥ 

ʩᴇʨᴇʛ ʥᴇʣᴇᴇ װʟװװʣʞʵʵ. ʅᴇʛᴇᴇʪʵʡʛװװʨ, ʘʣʪʥʳ 

ʦʣʙʦʨʣʦʣʪ +2.8 ʥʵʛʞ ʭʫʚʴ, ʪᴇʤʨʠʡʥ ʭװʜʵʨ +0.1 

ʥʵʛʞ ʭʫʚʠʡʥ ʵʝʨʵʛ ʥᴇʣᴇᴇʛ ʪʫʩ ʪʫʩ  װʟװװʣʩʵʥ ʙʘʡʥʘ 

(ɿʫʨʘʛ II.1). 

ɹʦʣʦʚʩʨʫʫʣʘʭ ʘʞ װʡʣʜʚʵʨ 1 ʜװʛʵʵʨ ʩʘʨʜ 10.6 

ʭʫʚʠʘʨ ʙʫʫʨʩʘʥ ʙʦʣ 2 ʜʫʛʘʘʨ ʩʘʨʜ 10.1 ʭʫʚʠʘʨ 

ʪʵʣʩʥʵʵʨ ʦʥʳ ʵʭʥʠʡ 2 ʩʘʨʜ ʪʫʩ ʩʘʣʙʘʨʳʥ 

 ,ʥʜװת . ʡʣʜʚʵʨʣʵʣ -1.8 ʭʫʚʠʘʨ ʘʛʰʠʣʪʪʘʡ ʙʘʡʚװ

ʭʠʤʠʡʥ ʙװʪʵʵʛʜʵʭװװʥ װʡʣʜʚʵʨʣʵʣ -2.2 ʥʵʛʞ ʭʫʚʴ, 

ʪᴇʤᴇʨ װʡʣʜʚʵʨʣʵʣ -1.3 ʥʵʛʞ ʭʫʚʴ, ʥʵʭʤʵʣ 

 ʡʣʜʚʵʨʣʵʣ -1.2 ʥʵʛʞ ʭʫʚʴ, ʙʘʨʠʣʛʳʥ ʤʘʪʝʨʠʘʣװ

 .ʣʵʚװװʟװ ʡʣʜʚʵʨʣʵʣ -1.1 ʭʫʚʠʡʥ ʩᴇʨᴇʛ ʥᴇʣᴇᴇװ

ʍʘʨʠʥ ʫʥʜʘʘʥʳ װʡʣʜʚʵʨʣʵʣ +3.7 ʥʵʛʞ ʭʫʚʴ, ʛʫʨʠʣ 

+0.9 ʥʵʛʞ ʭʫʚʴ, ʩװװʥ ʙװʪʵʵʛʜʵʭװװʥ +0.5 ʥʵʛʞ ʭʫʚʴ, 

ʘʨʴʩ ʰʠʨ +0.4 ʥʵʛʞ ʭʫʚʠʡʥ ʵʝʨʵʛ ʥᴇʣᴇᴇ װʟװװʣʞʵʵ 

(ɿʫʨʘʛ II.2). 

ɹװʪʵʵʛʜʵʭװװʥʠʡ ʮʵʚʵʨ ʪʘʪʚʘʨʳʥ ʥʵʨʣʵʩʵʥ ʦʨʣʦʛʦ 

ʠʤʧʦʨʪ ʙʫʫʨʩʘʥ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣ 

ʩʫʣʘʨʩʘʥ ʟʵʨʛʵʵʩ ʰʘʣʪʛʘʘʣʞ 2020 ʦʥʳ ʵʭʥʠʡ 2 

ʩʘʨʜ 17.9 ʭʫʚʠʘʨ ʘʛʰʞʵʵ. װתʥʜ, ʥʵʤʵʛʜʩʵʥ 

ᴇʨʪʛʠʡʥ ʘʣʙʘʥ ʪʘʪʚʘʨʳʥ ʦʨʣʦʛʦ -13.5 ʥʵʛʞ ʭʫʚʴ, 

ɿʫʨʘʛ II.1

 
ɸʣʪ, ʪᴇʤʨʠʡʥ ʭװʜʨʵʵʩ ʙʫʩʘʜ ʙװʪʵʵʛʜʵʭװװʥʠʡ 

ʦʣʙʦʨʣʦʣʪ ʙʫʫʨʩʥʘʘʨ ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʳʥ 

                .ʡʣʜʚʵʨʣʵʣ 2020 ʦʥʳ ʵʭʥʠʡ 2 ʩʘʨʜ -26.1% ʘʛʰʞʵʵװ

 
 ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ, ʄʦʥʛʦʣʙʘʥʢ 

 

 

 

 

 

 

ɿʫʨʘʛ II.2

 
ɹʦʣʦʚʩʨʫʫʣʘʭ ʩʘʣʙʘʨʳʥ װʡʣʜʚʵʨʣʵʣ ʵʭʥʠʡ 2 ʩʘʨʜ 

1.8 ʭʫʚʠʘʨ ʙʫʫʨʯʵʵ.                

 
 ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ, ʄʦʥʛʦʣʙʘʥʢ
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ʦʥʮʛʦʡ ʘʣʙʘʥ ʪʘʪʚʘʨʳʥ ʦʨʣʦʛʦ -3.7 ʥʵʛʞ ʭʫʚʠʡʥ 

ʩᴇʨᴇʛ ʥᴇʣᴇᴇ װʟװװʣʩʵʥ ʙʘʡʥʘ (ɿʫʨʘʛ II.3). 

ʍᴇʜᴇʣʤᴇʨʠʡʥ ʟʘʭʳʥ ʩʘʨʳʥ ʪʦʦʥ װʟװװʣʵʣʪʵʵʩ 

ʭʘʨʘʭʘʜ ʙװʨʪʛʵʣʪʵʡ ʘʞʠʣʛװʡ ʠʨʛʵʜʠʡʥ ʰʠʣʞʠʣʪ 

ʭᴇʜᴇʣʛᴇᴇʥ ʩװװʣʠʡʥ ʩʘʨʫʫʜʘʜ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 

ʙʫʫʨʘʭ ʭʘʥʜʣʘʛʘ ʵʨʯʠʤʞʠʞ ʙʘʡʥʘ. װתʥʜ ʰʠʥʵʵʨ 

ʙװʨʪʛװװʣʩʵʥ ʘʞʠʣʛװʡ ʠʨʛʵʜʠʡʥ ʪʦʦ ʙʫʫʨʯ, ʘʞʠʣ 

ʠʜʵʚʭʪʵʡ ʭʘʡʛʘʘʛװʡ ʪʫʣ ʙװʨʪʛʵʣʵʵʩ ʭʘʩʘʛʜʩʘʥ 

ʠʨʛʵʜʠʡʥ ʪʦʦ ʥʵʤʵʛʜʵʞ ʙʘʡʛʘʘ ʥʴ ʛʦʣʣʦʥ 

ʥᴇʣᴇᴇʣʞʵʵ (ɿʫʨʘʛ II.4). 

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʮʘʘʰʜʳʥ ʪϺʣϺʚ  

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʥ ʪᴇʩᴇᴇʣᴇʣ ᴇʤʥᴇʭ 

-ʥʜ, ñʂʆɺʀɼװת .ʥʵʣʛʵʵʥʵʵʩ ʙʫʫʨʯ ᴇᴇʨʯʣᴇʛʜʣᴇᴇװ

19ò ʚʠʨʫʩʳʥ ʪʘʨʭʘʣʪ ʩʫʥʞʠʨʯ ʵʜʠʡʥ ʟʘʩʘʛʪ 

 ʣʵʭ ʥᴇʣᴇᴇ 2 ʜʫʛʘʘʨ ʫʣʠʨʣʳʛ ʜʫʫʩʪʘʣװװʟװ

 ʨʛʵʣʞʣʵʭ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʟʘʨʠʤ ʩʘʣʙʘʨʳʥװ

ʭʦʣʙʦʛʜʦʭ װʟװװʣʵʣʪװװʜ ʭװʣʵʵʣʪʵʵʩ ʜʦʦʛʫʫʨ 

ʙʘʡʩʘʥ ʟʵʨʵʛ ʭװʯʠʥ ʟװʡʣʩ ʛʦʣʣʦʥ ʥᴇʣᴇᴇʣᴇʚ. ʀʨʵʭ 

ʦʥʜ ʛʘʜʘʘʜ ʵʨʵʣʪ ʥʵʤʵʛʜʵʞ, ʟʵʩʠʡʥ ʙʘʷʞʤʘʣ ʜʘʭʴ 

ʤʝʪʘʣʣʥr ʘʛʫʫʣʘʤʞ ʩʘʡʞʠʨʩʥʘʘʨ ʫʫʣ ʫʫʨʭʘʡʥ 

ʩʘʣʙʘʨʳʥ ʠʜʵʚʭʞʠʣ ʥʵʤʵʛʜʵʭ ʙʦʣ ʫʫʣ ʫʫʨʭʘʡʥ ʙʫʩ 

ʩʘʣʙʘʨʫʫʜʳʥ װʡʣʜʚʵʨʣʵʣ ʪʦʛʪʚʦʨʞʠʞ, ʥʠʡʪ ʵʜʠʡʥ 

ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ ᴇʤʥᴇʭ ʪᴇʩᴇᴇʣʣʠʡʥ ʦʨʯʠʤʜ 

ʭʘʜʛʘʣʘʛʜʘʭʘʘʨ ʙʘʡʥʘ (ɿʫʨʘʛ II.5).  

 

ʋʫʣ ʫʫʨʭʘʡ: ɻʘʜʘʘʜ ʵʨʵʣʪ ᴇʤʥᴇʭ ʪᴇʩᴇᴇʣʣᴇᴇʩ 

ʦʛʮʦʤ ʙʫʫʨʩʘʥ, ʥװװʨʩʥʠʡ ʵʢʩʧʦʨʪʳʥ ʭʦʨʠʛ 

ʮʫʮʣʘʛʜʘʞ 3 ʜʫʛʘʘʨ ʩʘʨʳʥ ʩװװʣʵʵʩ ʵʭʵʣʩʵʥ ʯ, 

ʘʨʠʫʪʛʘʣ, ʭʘʣʜʚʘʨʛװʡʞװװʣʵʣʪ ʭʠʡʭ ʞʫʨʤʳʥ ʜʘʛʫʫ 

ʪʵʵʚʵʨʣʵʣʪ ʫʜʘʘʰʠʨʩʘʥ, ʛʘʟʨʳʥ ʪʦʩʥʳ ʵʢʩʧʦʨʪ 

ʵʭʣʵʭ ʭʫʛʘʮʘʘ ʪʦʜʦʨʭʦʡʛװʡ ʙʘʡʛʘʘ ʟʵʨʛʠʡʛ 

ʭʘʨʛʘʣʟʘʥ װʟʵʵʜ ʥװװʨʩ, ʛʘʟʨʳʥ ʪʦʩʥʳ ʵʢʩʧʦʨʪʳʛ 

ʦʥʳ ʵʭʥʠʡ ʭʘʛʘʩʪ ᴇʤʥᴇʭ ʪᴇʩᴇᴇʣʣᴇᴇʩ ʙʫʫʨʥʘ ʛʵʞ 

 ʥʪʵʡ ʫʷʣʜʘʥ ʵʥʵ ʦʥʜ ʫʫʣ ʫʫʨʭʘʡʥװת .ʟʣʵʵװ

ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪʠʡʥ ʪᴇʩᴇᴇʣʣʠʡʛ ʙʫʫʨʫʫʣʞ, ʠʨʵʭ 

ʦʥʜ ʛʘʜʘʘʜ ʵʨʵʣʪ ʩʵʨʛʵʭ, ʆʶʫ ʪʦʣʛʦʡʥ ʘʣʪʥʳ  

 

ɿʫʨʘʛ II.3

 
ɹװʪʵʵʛʜʵʭװװʥʠʡ ʮʵʚʵʨ ʪʘʪʚʘʨʳʥ ʥʵʨʣʵʩʵʥ ʦʨʣʦʛʦ 

2020 ʦʥʳ ʵʭʥʠʡ 2 ʩʘʨʜ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 17.9 

ʭʫʚʠʘʨ ʙʫʫʨʯʵʵ.                

 
  

ʕʭ ʩʫʨʚʘʣʞ: ʉʘʥʛʠʡʥ ʷʘʤ, ʄʦʥʛʦʣʙʘʥʢ 

ɿʫʨʘʛ II.4 

 
ʐʠʥʵʵʨ ʙϮʨʪʛϮϮʣʩʵʥ ʘʞʠʣʛϮʡ ʠʨʛʵʜʠʡʥ ʪʦʦ ʙʫʫʨʯ, 

ʘʞʠʣ ʠʜʵʚʭʪʵʡ ʭʘʡʛʘʘʛϮʡ ʪʫʣ ʙϮʨʪʛʵʣʵʵʩ 

ʭʘʩʘʛʜʩʘʥ ʠʨʛʵʜʠʡʥ ʪʦʦ ʥʵʤʵʛʜʵʞ ʙʘʡʥʘ. 

 
ʕʭ ʩʫʨʚʘʣʞ: ʍϺʜϺʣʤϺʨ, ʭʘʣʘʤʞʠʡʥ Ϯʡʣʯʠʣʛʵʵʥʠʡ ʛʘʟʘʨ 

 

ʘʛʫʫʣʘʤʞ ʩʘʡʨʘʭ ʙʦʣʦʥ ʵʥʵ ʦʥʳ ʦʛʮʦʤ ʫʥʘʣʪʳʥ 

ʩʫʫʨʴ װʝʠʡʥ ʥᴇʣᴇᴇʛᴇᴇʨ ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʳʥ 

ᴇʩᴇʣʪ ʥʵʤʵʛʜʵʭʵʵʨ ʙʘʡʥʘ. 

 

ʋʫʣ ʫʫʨʭʘʡʥ ʙʫʩ: ñʂʆɺʀɼ-19ò ᴇʚʯʣᴇʣ ɽʚʨʦʧ, 

ʍʦʡʜ ɸʤʝʨʠʢʪ ʵʨʯʪʵʡ ʥʵʤʵʛʜʵʞ, ʋʆʂ-ʦʦʩ 

ᴇʥʜᴇʨʞװװʣʩʵʥ ʙʵʣʵʥ ʙʘʡʜʣʳʥ ʟʵʨʵʛʪ ʰʠʣʞʩʵʥ 

ʭʫʛʘʮʘʘʛ 4 ʜװʛʵʵʨ ʩʘʨʳʥ 30 ʭװʨʪʵʣ ʩʫʥʛʘʩʥʘʘʨ 

ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣ װʨʛʵʣʞʣʵʥ ʩʫʣʘʨʯ, 

ʷʣʘʥʛʫʷʘ ʙʦʣʦʚʩʨʫʫʣʘʭ, װʡʣʯʠʣʛʵʵ, ʭʫʜʘʣʜʘʘ, 

ʪʵʵʚʵʨ, ʙʘʨʠʣʛʘ ʟʵʨʵʛ ʩʘʣʙʘʨʫʫʜ, ʠʜʵʚʭʞʣʠʡʛ 

ʜʘʛʘʥ ʙװʪʵʵʛʜʵʭװװʥʠʡ ʮʵʚʵʨ ʪʘʪʚʘʨʳʥ ʦʨʣʦʛʦ 

ʙʫʫʨʘʭ ʭʘʥʜʣʘʛʘ װʨʛʵʣʞʣʭɻʵʵʨ ʙʘʡʥʘ. ʎʘʘʰʠʜ 

ʭʦʨʠʛ ʘʨʛʘ ʭʵʤʞʵʵ ʩʫʥʛʘʛʜʚʘʣ ʜʵʵʨʭ ʩʘʣʙʘʨʫʫʜʳʥ 

ʭװʥʜʨʵʣ ʛװʥʟʛʠʡʨʵʭ ʵʨʩʜʵʣʪʵʡ ʶʤ. ʊװװʥʯʣʵʥ, ʵʥʵ 

ʦʥʳ ʵʭʥʠʡ 2 ʩʘʨʜ ʜʦʪʦʦʜʳʥ ʙʘʨʠʣʛʳʥ ʤʘʪʝʨʠʘʣʳʥ 

ɿʫʨʘʛ II.5 

 
ʋʣʠʨʣʳʥ ɼʅɹ-ʠʡ ʞʠʣʠʡʥ ᴇʩᴇʣʪʠʡʥ ʪᴇʩᴇᴇʣᴇʣ 

 
 ʕʭ ʩʫʨʚʘʣʞ:  ʄʦʥʛʦʣʙʘʥʢ 

-100

-50

0

50

100

1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 1 2

2018 2019 2020

ʀʤʧʦʨʪʳʥ ʛʘʘʣʠʡʥ ʘʣʙʘʥ ʪʘʪʚʘʨ 
ʆʥʮʛʦʡ ʘʣʙʘʥ ʪʘʪʚʘʨ 
ʅᴆɸʊ-ʳʥ ʙʫʮʘʘʥ ʦʣʛʦʣʪ
ʀʤʧʦʨʪʳʥ ʙʘʨʘʘʥʳ 
ɼʦʪʦʦʜʳʥ ʙʘʨʘʘ, װʡʣʯʠʣʛʵʵʥʠʡ
ɹװʪʵʵʛʜʵʭװװʥʠʡ ʪʘʪʚʘʨ

-40000

-30000

-20000

-10000

0

10000

20000

30000

40000

-5,000

-3,000

-1,000

1,000

3,000

5,000
I II II
I

IV

I II II
I

IV

I II II
I

IV

I II II
I

IV

I II II
I

IV

I II II
I

IV

3

2014 2015 2016 2017 2018 2019 2020

ʐʠʥʵʵʨ ʙװʨʪʛװװʣʩʵʥ (+)

ɸʞʠʣʜ ʦʨʩʦʥ ʪʫʣ ʭʘʩʘʛʜʩʘʥ (-)

ɸʞʠʣ ʠʜʵʚʭʪʵʡ ʭʘʡʛʘʘʛװʡ ʪʫʣ ʭʘʩʘʛʜʩʘʥ (-)

ɹװʨʪʛʵʣʪʵʡ ʘʞʠʣʛװʡ ʠʨʛʵʜ, ʩʘʨʳʥ æ-ʥ ʞʠʣʠʡʥ æ

ɹװʨʪʛʵʣʪʵʡ ʘʞʠʣʛװʡ ʠʨʛʵʜʠʡʥ ʪʦʦ

-15%

-10%

-5%

0%

5%

10%

15%

20%

25%

30%

I

2018

III I

2019

III I

2020

III I

2021

III

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ

ᴆʤʥᴇʭ ʪᴇʩᴇᴇʣᴇʣ

ʆʜʦʦʛʠʡʥ ʪᴇʩᴇᴇʣᴇʣ



8 

 

 ʡʣʜʚʵʨʣʵʣ ʙʘʛʘʩʩʘʥʳ ʟʵʨʵʛʮʵʵ ʙʘʨʠʣʛʳʥװ

ʤʘʪʝʨʠʘʣʳʥ ʠʤʧʦʨʪ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 28 

ʭʫʚʠʘʨ ʭʫʤʠʛʜʩʘʥ ʪʫʣ ʙʘʨʠʣʛʳʥ ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪ 

ʵʥʵ ʦʥʜ ᴇʤʥᴇʭ ʪᴇʩᴇᴇʣʣᴇᴇʩ ʙʫʫʨʥʘ ʛʵʞ װʟʣʵʵ. 

ʍʘʨʠʥ ʍɸɸ, ʤʵʜʵʵʣʵʣ ʭʦʣʙʦʦ, ʵʨʯʠʤ ʭװʯʥʠʡ 

ʩʘʣʙʘʨʪ ñʂʆɺʀɼ-19ò ʚʠʨʫʩʳʥ ʥᴇʣᴇᴇ ʭʘʨʴʮʘʥʛʫʡ 

ʙʘʛʘ ʛʵʞ װʟʵʵʜ ʜʵʵʨʭ ʩʘʣʙʘʨʫʫʜʳʥ ᴇʩᴇʣʪʠʡʥ 

ʪᴇʩᴇᴇʣʣʠʡʛ ʭʵʚʵʵʨ ʭʘʜʛʘʣʣʘʘ. ʀʨʵʭ ʦʥʜ ʛʘʜʘʘʜ 

ʵʨʵʣʪ ʥʵʤʵʛʜʵʭ, ʵʜʠʡʥ ʟʘʩʘʛ ʪʦʛʪʚʦʨʞʠʞ ʜʦʪʦʦʜ 

ʵʨʵʣʪ ʩʵʨʛʵʭ ʥᴇʣᴇᴇʛᴇᴇʨ ʫʫʣ ʫʫʨʭʘʡʥ ʙʫʩ ʩʘʣʙʘʨʳʥ 

ᴇʩᴇʣʪ ʩʵʨʛʵʥʵ. 

 

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʮʘʘʰʜʳʥ ʪϺʣϺʚʪ ʥϺʣϺϺʣʞ 

ʙʦʣʟʦʰʛϮʡ ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʘʣ  

ñʂʆɺʀɼ-19ò-ʠʡʥ ʪʘʨʭʘʣʪ ʭʫʨʜʪʘʡ ʥʵʤʵʛʜʵʞ, 

ʜʵʣʭʠʡʥ ʵʜʠʡʥ ʟʘʩʘʛʪ װʟװװʣʵʭ ʥᴇʣᴇᴇ ʥʴ 

ʪᴇʩᴇᴇʣʣʠʡʥ ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʣʳʥ ʛʦʣ ʵʭ ʩʫʨʚʘʣʞ 

ʙʦʣʞ ʙʘʡʥʘ. ɺʠʨʫʩʳʥ ʪʘʨʭʘʣʪ ʫʜʘʘʥ ʭʫʛʘʮʘʘʥʜ 

 ʨʛʵʣʞʣʵʭ ʥᴇʭʮᴇʣʜ ʜʵʣʭʠʡʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪװ

ʦʛʮʦʤ ʩʘʘʨʘʭ, ʵʨʜʵʩ ʙװʪʵʵʛʜʵʭװװʥʠʡ װʥʵ ʙʫʫʨʘʭ, 

ʫʣʤʘʘʨ ʤʘʥʘʡ ʫʣʩʳʥ ʛʘʜʘʘʜ ʜʦʪʦʦʜ ʵʨʵʣʪ ʪʘʪʘʨʯ, 

ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʛ ʪᴇʩᴇᴇʣʣᴇᴇʩ ʤʫʫʪʛʘʭ 

ʵʨʩʜʵʣ װװʩʯ ʙʦʣʟʦʰʛװʡ. װתʥʠʡ ʟʵʨʵʛʮʵʵ ʭᴇʣ 

ʭʦʨʠʦʥʳ ʜʵʛʣʵʤ ʮʘʘʰʠʜ ʫʜʘʘʥ ʭʫʛʘʮʘʘʥʜ 

ʨʛʵʣʞʠʣʙɻװ ʣ ʭʫʜʘʣʜʘʘ, װʡʣʯʠʣʛʵʵ, ʙʘʨʠʣʛʘ, 

ʙʦʣʦʚʩʨʫʫʣʘʭ, ʪʵʵʚʨʠʡʥ ʩʘʣʙʘʨʫʫʜʳʥ װʡʣʜʚʵʨʣʵʣ 

ʵʨʩ ʤʫʫʜʘʭ ʵʨʩʜʵʣʠʡʛ װװʩʛʵʥʵ. 

ʄʦʥʛʦʣ ʋʣʩ ʌɸʊʌ-ʳʥ ñʉʘʘʨʘʣ ʞʘʛʩʘʘʣʪò-ʘʘʩ 

ʛʘʨʘʭ ʥʴ ʠʨʵʵʜװʡʥ ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʣʳʛ 

ʙʫʫʨʫʫʣʥʘ. ɹʦʛʠʥʦ ʭʫʛʘʮʘʘʥʜ ʛʘʨʩʥʘʘʨ ʟʵʵʣʞʠʭ 

ʟʵʨʵʛʣʵʣ ʙʫʫʨʘʭ, ʛʘʜʘʘʜ ʩʘʥʭװװʞʠʣʪʠʡʥ ᴇʨʪᴇʛ 

ʥʵʤʵʛʜʵʭ, ʦʣʦʥ ʫʣʩʳʥ ʩʘʥʭװװʛʠʡʥ ʛװʡʣʛʵʵ, ʪᴇʣʙᴇʨ 

ʪʦʦʮʦʦʥʳ ʩʠʩʪʝʤʜ ʭװʥʜʨʵʣ ʛʘʨʘʭ, ʭᴇʨᴇʥʛᴇ 

ʦʨʫʫʣʘʣʪʳʥ ʦʨʯʠʥ ʤʫʫʜʘʭ, ʭᴇʨᴇʥʛʠʡʥ ʫʨʩʛʘʣ 

ʪʘʪʨʘʭ ʟʵʨʵʛ ʵʨʩʜʵʣʠʡʛ ʙʫʫʨʫʫʣʘʭʘʜ ʜʵʤʞʣʵʛ 

ʙʦʣʥʦ.  

ɻʘʜʘʘʜ ʦʨʯʠʥ ʤʫʫʜʘʞ ʙʘʡʛʘʘʪʘʡ ʭʦʣʙʦʦʪʦʡʛʦʦʨ 

ʕʨʜʵʥʵʩ ʊʘʚʘʥ ʊʦʣʛʦʡ ʢʦʤʧʘʥʠʡʥ ʛʘʜʘʘʜ ʟʘʭ ʜʵʵʨ 

ʭᴇʨᴇʥʛᴇ ʙʦʩʛʦʭ, ʪᴇʤᴇʨ ʟʘʤʳʥ ʙװʪʵʵʥ 

ʙʘʡʛʫʫʣʘʣʪʳʥ ʩʘʥʭװװʞʠʣʪʠʡʥ ʭʵʣʙʵʨ ʟʵʨʵʛ ʥʴ 

ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʥʘ. 

ʆʶʫ ʪʦʣʛʦʡʥ ʛװʥʠʡ ʫʫʨʭʘʡʥ ʙװʪʵʵʥ ʙʘʡʛʫʫʣʘʣʪʘʜ 

ʰʘʘʨʜʣʘʛʘʪʘʡ ʥʵʤʵʣʪ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ ʪʦʦʮʦʦ 

ʭʘʨʘʘʭʘʥ ʵʮʵʩʣʵʵʛװʡ ʙʘʡʛʘʘ ʥʴ ʪᴇʩᴇᴇʣʣʠʡʥ 

ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʣʳʛ ʥʵʤʵʛʜװװʣʞ ʙʘʡʥʘ. 

 
 

ʍװʩʥʵʛʪ II.1.1 

 ʕʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʥ ʪᴇʩᴇᴇʣᴇʣ* 
 

 2019 2020**  2021**  

 
ʛϮʡʮ. 

ʪϺʩϺϺʣϺʣ 

  ʛʦʣʯ ʠʥʪʝʨʚʘʣ ʛʦʣʯ ʠʥʪʝʨʚʘʣ 

ɼʅɹ-ʠʡ 

ᴇʩᴇʣʪ, % 
5.1 1.8 [0.3, 3.3] 6.1 [3.9, 8.3] 

ʋʫʣ ʫʫʨʭʘʡʥ, 

% 
-0.6 -5.9 [-7.4,-4.4] 9.0 [6.8,11.2] 

ʋʫʣ ʫʫʨʭʘʡʥ 

ʙʫʩ, % 
6.7 3.8 [2.3, 5.3] 5.4 [3.2, 7.6] 

*30 ʭʫʚʠʡʥ ʤʘʛʘʜʣʘʣʪʘʡ ʠʪʛʵʭ ʠʥʪʝʨʚʘʣ  

**ʊϺʩϺϺʣϺʣ 

ʕʭ ʩʫʨʚʘʣʞ:  ʄʦʥʛʦʣʙʘʥʢ 
 

 

ʍװʩʥʵʛʪ II.1.2 

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʥ ʪᴇʣᴇʚʪ ʛʘʨʩʘʥ ᴇᴇʨʯʣᴇʣʪ  

 

 
ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ

 

ʍʵʨʵʛʣʵʵ ʊᴇʩᴇᴇʣᴇʣ ᴇᴇʨʯʣᴇʛʜᴇᴇʛװʡ.

ʍᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ ʊᴇʩᴇᴇʣᴇʣ ᴇᴇʨʯʣᴇʛʜᴇᴇʛװʡ.

ʎʵʚʵʨ ʵʢʩʧʦʨʪ ʍװʣʵʵʣʪ ʤʫʫʜʩʘʥ.

ʋʫʣ ʫʫʨʭʘʡ ʍװʣʵʵʣʪ ʤʫʫʜʩʘʥ.

ʋʫʣ ʫʫʨʭʘʡʥ ʙʫʩ ʍװʣʵʵʣʪ ʤʫʫʜʩʘʥ.

ʅʀʁʊ ʕʈʕʃʊ

2020 ʦʥʳ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʥ ʪᴇʣᴇʚʪ ʛʘʨʩʘʥ ᴇᴇʨʯʣᴇʣʪ

ᴆʤʥᴇʭ ʪᴇʩᴇᴇʣᴇʣ (2020 ʦʥʳ 3-ʨ ʩʘʨ)ʆʜʦʦʛʠʡʥ ʪᴇʩᴇᴇʣᴇʣ (2020 ʦʥʳ 4-ʨ ʩʘʨ)

ʊᴇʩᴇᴇʣᴇʣ ʙʫʫʨʩʘʥ.

ʅʵʤʵʛʜʩʵʥ

Å ʂʦʚʠʜ-19 ʮʘʨ ʪʘʭʘʣʪʘʡ ʭʦʣʙʦʦʪʦʡʛʦʦʨ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣ ʩʫʣʘʨʯ, ʫʫʣ ʫʫʨʭʘʡʥ 

ʪʵʵʚʵʨ ʙʘʛʘʩʩʘʥ ʪʫʣ ʜʠʟʝʣʴ ʪװʣʰ ʙʦʣʦʥ ʙʫʩʘʜ ʪᴇʨʣʠʡʥ ʠʤʧʦʨʪ ʙʫʫʨʘʚ.  

Å ʂʦʚʠʜ-19 ʮʘʨ ʪʘʭʣʳʥ װʨʛʵʣʞʣʵʭ ʭʫʛʘʮʘʘ ʩʫʥʞʠʨʩʘʥʪʘʡ ʭʦʣʙʦʦʪʦʡʛʦʦʨ ʵʜʠʡʥ ʟʘʩʛʠʡʥ 

ʠʜʵʚʭʞʠʣ ʩʫʣʘʨʯ, ʫʫʣ ʫʫʨʭʘʡʥ ʪװװʭʠʡ ʵʜʠʡʥ ʪʵʵʚʵʨ ʫʜʘʘʰʠʨʩʥʘʘʨ ʥװװʨʩ, ʛʘʟʨʳʥ 

ʪʦʩʥʳ ʙʦʣʦʥ ʙʫʩʘʜ ʵʢʩʧʦʨʪ ᴇʤʥᴇʭ ʪᴇʩᴇᴇʣʣᴇᴇʩ ʙʫʫʨʘʚ. 

ʅʀʁʊ ʅʀʁʃתתʃʕʃʊ

Å ʍʵʨʵʛʣʵʵʥʠʡ ʪᴇʩᴇᴇʣʣʠʡʛ ᴇᴇʨʯʣᴇʭ ʪʦʜʦʨʭʦʡ ʤʵʜʵʵʣʵʣ ʛʘʨʘʘʛװʡ ʪʫʣ ᴇʤʥᴇʭ ʩʘʨʜ ʭʠʡʩʵʥ 

ʪᴇʩᴇᴇʣʣʠʡʛ ʭʵʚʵʵʨ ʭʘʜʛʘʣʘʚ.

Å ʍʵʜʠʡʛʵʵʨ ʠʤʧʦʨʪ ʙʫʫʨʩʘʥ ʯ ʵʢʩʧʦʨʪ ʠʣװװ ᴇʥʜᴇʨ ʜװʥʛʵʵʨ ʙʫʫʨʩʘʥ ʪʫʣ ʛʘʜʘʘʜ 

ʭʫʜʘʣʜʘʘʥʳ ʘʣʜʘʛʜʘʣ ᴇʤʥᴇʭ ʪᴇʩᴇᴇʣʣᴇᴇʩ ʥʵʤʵʛʜʵʚ.  

Å ʍᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ ʪᴇʩᴇʣʣʠʡʛ ᴇᴇʨʯʣᴇʭ ʪʦʜʦʨʭʦʡ ʤʵʜʵʵʣʵʣ ʛʘʨʘʘʛװʡ ʪʫʣ ᴇʤʥᴇʭ ʩʘʨʜ 

ʭʠʡʩʵʥ ʪᴇʩᴇᴇʣʣʠʡʛ ʭʵʚʵʵʨ ʭʘʜʛʘʣʘʚ.

Å ɹʅʍɸʋ-ʜ ʂʦʚʠʜ-19 ʚʠʨʫʩʳʥ ʵʩʨʵʛ ʭʦʨʠʛ ʘʨʛʘ ʭʵʤʞʵʵʥʵʵʩ ʰʘʣʪʛʘʘʣʞ ʥװװʨʩ, ʛʘʟʨʳʥ 

ʪʦʩʥʳ װʡʣʜʚʵʨʣʵʣ ʪᴇʜʠʡʣᴇʥ ʩʵʨʛʵʭʵʵʨʛװʡ ʙʘʡʥʘ.

Å ɻʘʜʘʘʜ ʵʨʵʣʪ ʩʘʘʨʯ ʙʘʡʛʘʘ, ʙʘʨʠʣʛʳʥ ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪ ʫʜʘʘʰʨʘʭ ʟʵʨʵʛ ʥʴ ʙʘʨʠʣʛʳʥ 

ʩʘʣʙʘʨʳʥ ʥʵʤװװ ᴇʨʪᴇʛʪ ʩᴇʨʛᴇᴇʨ ʥᴇʣᴇᴇʣᴇʭᴇᴇʨ ʙʘʡʥʘ.

Å ɹʘʨʠʣʛʳʥ ʤʘʪʝʨʠʘʣʳʥ ʥʠʡʣװװʣʵʣʪʠʡʥ ʜʦʛʦʣʜʦʣ, ʂʦʚʠʜ-19 ʚʠʨʫʩʳʥ ʵʨʩʜʣʵʵʩ 

ʰʘʣʪʛʘʘʣʞ ʙʘʨʠʣʛʳʥ ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪ ʫʜʘʘʰʨʘʭʘʘʨ ʙʘʡʥʘ.

Å ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣ ʩʘʘʨʯ ʙʘʡʛʘʘʛʘʘʩ ʰʘʣʪʛʘʘʣʞ ʩʘʥʭװװʛʠʡʥ ʜʘʘʪʛʘʣʳʥ 

.ʡʣʯʠʣʛʵʵʥʠʡ ᴇʩᴇʣʪ ʫʜʘʘʰʨʘʭʘʘʨ ʙʘʡʥʘװ
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III.  ɼʆʊʆʆɼ ʕɼʀʁʅ ɿɸʉɻʀʁʅ ʆʈʏʀʅ 

III.1  ʄᴇʥʛᴇ, ʩʘʥʭװװʛʠʡʥ ʟʘʭ ʟʵʵʣ 

III.1. 1 ʄϺʥʛϺ, ʟʵʵʣʠʡʥ ϮʟϮϮʣʵʣʪϮϮʜ 

ʄ2 ʤᴇʥʛᴇʥʠʡ ʥʠʡʣװװʣʵʣʪʠʡʥ ʞʠʣʠʡʥ ᴇʩᴇʣʪ 

ʩװװʣʠʡʥ 4 ʫʣʠʨʘʣ ʜʘʨʘʘʣʘʥ ʩʘʘʨʯ, 2020 ʦʥʳ 2 

ʜʫʛʘʘʨ ʩʘʨʳʥ ʵʮʵʩʪ 5.2 ʭʫʚʴʜ ʭװʨʣʵʵ. װתʥʜ 

ʙʘʥʢʥʳ ʩʠʩʪʝʤʠʡʥ ʟʵʵʣʠʡʥ ᴇʩᴇʣʪ  ʩʘʘʨʯ ʙʘʡʛʘʘ 

ʥʴ ʛʦʣʣʦʥ ʥᴇʣᴇᴇʣʞʵʵ. ʍʘʨʠʥ ʛʘʜʘʘʜ ʮʵʚʵʨ 

ʘʢʪʠʚʳʥ ᴇʩᴇʣʪ ʤᴇʥʛᴇʥʠʡ ʥʠʡʣװװʣʵʣʪʠʡʥ 

ᴇʩᴇʣʪʠʡʥ ʜʠʡʣʵʥʭ ʭʫʚʠʡʛ ʙװʨʜװװʣʩʵʥ ʭʵʚʵʵʨ 

ʙʘʡʥʘ. 

ɻʘʜʘʘʜ ʮʵʚʵʨ ʘʢʪʠʚ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 800 

ʛʘʨʫʡ ʩʘʷ ʘʤ.ʜʦʣʣʘʨʘʘʨ ʥʵʤʵʛʜʩʵʥ ʥʴ ʤᴇʥʛᴇʥʠʡ 

ʥʠʡʣװװʣʵʣʪʠʡʥ ᴇʩᴇʣʪʠʡʥ 12 ʥʵʛʞ ʭʫʚʠʡʛ 

ʪʘʡʣʙʘʨʣʘʞ ʙʘʡʥʘ (ɻʘʜʘʘʜ ʮʵʚʵʨ ʘʢʪʠʚʳʥ 

ᴇᴇʨʯʣᴇʣʪ ʥʴ ʪᴇʣʙᴇʨʠʡʥ ʪʵʥʮʵʣʪʵʡ ʭʦʣʙʦʦʪʦʡ 

ʪʫʣ ʜʵʣʛʵʨʵʥʛװʡ ʪʘʡʣʙʘʨʳʛ ʪᴇʣʙᴇʨʠʡʥ ʪʵʥʮʵʣ 

ʭʵʩʛʵʵʩ ʭʘʨʘʭ).  

ʍʵʨʵʛʣʵʵʥʠʡ ʟʦʨʠʫʣʘʣʪʪʘʡ ʟʵʵʣ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ 

 ʝʵʩ ʭʫʤʠʛʜʘʞ, ʙʠʟʥʝʩʠʡʥ ʟʵʵʣʠʡʥ ᴇʩᴇʣʪװ

ʘʣʛʫʫʨ ʩʘʘʨʯ ʙʘʡʛʘʘ ʥʴ ʥʠʡʪ ʟʵʵʣʠʡʥ ᴇʩᴇʣʪ 

ʙʫʫʨʘʭʘʜ ʥᴇʣᴇᴇʣʣᴇᴇ. ʍʵʨʵʛʣʵʵʥʠʡ 

ʟʦʨʠʫʣʘʣʪʪʘʡ ʟʵʵʣʠʡʥ ʭʫʚʴʜ ʢʘʨʪʳʥ ʙʦʣʦʥ 

ʤʘʣʯʥʳ ʟʵʵʣ ᴇʩᴇʣʪʪʵʡ ʙʘʡʛʘʘ ʭʵʜʠʡ ʯ, ʮʘʣʠʥ, 

ʪʵʪʛʵʚʵʨ, ʘʚʪʦʤʘʰʠʥ ʙʦʣʦʥ ʙʫʩʘʜ ʭʵʨʵʛʣʵʵʥʠʡ 

ʟʦʨʠʫʣʘʣʪʪʘʡ ʟʵʵʣʠʡʥ װʣʜʵʛʜʵʣ ʙʫʫʨʘʚ. ʅʠʡʪ 

ʟʵʵʣʠʡʛ ʚʘʣʶʪʳʥ ʪᴇʨʣᴇᴇʨ ʥʴ ʘʚʯ װʟʚʵʣ 

ʪᴇʛʨᴇʛʠʡʥ ʟʵʵʣʠʡʥ װʣʜʵʛʜʵʣ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ 

 ʝʵʩ 5.6 ʭʫʚʠʘʨ ʥʵʤʵʛʜʵʞ, ʛʘʜʘʘʜ ʚʘʣʶʪʳʥװ

ʟʵʵʣʠʡʥ װʣʜʵʛʜʵʣ 27.8 ʭʫʚʠʘʨ ʙʫʫʨʘʚ.  

ɿʘʩʛʠʡʥ ʛʘʟʘʨ ʙʘʥʢʥʳ ʩʠʩʪʝʤʵʵʩ ʘʚʩʘʥ ʟʵʵʣʵʵ 

ʭʫʚʘʘʨʠʡʥ ʜʘʛʫʫ ʵʨʛװװʣʵʥ ʪᴇʣʞ, ʤᴇʥ ʙʘʥʢʥʳ 

ʩʠʩʪʝʤ ʜʵʭʴ ʵʭ װװʩʚʵʨ ʥʴ ʥʵʤʵʛʜʵʞ ʙʘʡʛʘʘ 

ʥᴇʣᴇᴇʛᴇᴇʨ ɿʘʩʛʠʡʥ ʛʘʟʨʳʥ ʮʵʚʵʨ ʟʵʵʣ ʙʫʫʨʩʘʥ 

ʙʘʡʥʘ. ᴆʥʛᴇʨʩᴇʥ ʦʥʜ ʄʦʥʛʦʣ ʋʣʩʳʥ ʥʵʛʜʩʵʥ 

ʪᴇʩᴇʚʪ ʮʫʛʣʘʨʩʘʥ ʛʘʜʘʘʜ ʙʦʣʦʥ ʜʦʪʦʦʜ 

ʩʘʥʭװװʞʠʣʪʵʵʩ ʪᴇʩʚʠʡʥ ʘʣʜʘʛʜʘʣ, ᴇʨʠʡʥ 

 ʣʜʩʵʥ ʭʵʩʛʠʡʛװ ʥʜʩʵʥ ʪᴇʣʙᴇʨʠʡʛ ʪᴇʣʩᴇʥ ʙʦʣװ

ʊᴇʚ ʙʘʥʢ ʜʘʭʴ ʭʘʨʠʣʮʘʭ ʜʘʥʩʘʥʜ 

ʭʫʨʠʤʪʣʫʫʣʩʘʥ ʙʘʡʥʘ.  

ʄᴇʥʛᴇʥʠʡ ʥʠʡʣװװʣʵʣʪʠʡʥ ᴇʩᴇʣʪʠʡʛ ʙʘʥʢʥʳ 

ʩʠʩʪʝʤʠʡʥ ʵʭ װװʩʚʵʨ ʪʘʣʘʘʩ ʪᴇʛʨᴇʛ ʙʦʣʦʥ 

ʛʘʜʘʘʜ ʚʘʣʶʪʳʥ ʭʘʜʛʘʣʘʤʞʠʡʥ ᴇʩᴇʣʪ ʛʦʣʯʣʦʥ 

ʙװʨʜװװʣʣʵʵ (ɿʫʨʘʛ III.1.1.2). ʀʨʛʵʜ ʙʦʣʦʥ 

ɸɸʅ-װװʜʠʡʥ ʛʘʜʘʘʜ ʚʘʣʶʪʳʥ ʵʭ װװʩʚʵʨ 2019 

ʦʥʳ 3 ʜʫʛʘʘʨ ʩʘʨʘʘʩ ʵʭʣʵʥ ʥʵʤʵʛʜʩɻʥʪʵʡ 

ʭʦʣʙʦʦʪʦʡʛʦʦʨ ʙʘʥʢʥʳ ʩʠʩʪʝʤʠʡʥ ʵʭ 

 .ʩʚʵʨʠʡʥ ʜʦʣʣʘʨʞʠʣʪ ᴇʩʯ ʙʘʡʥʘװװ

ɿʫʨʘʛ III.1.1.1 

ʄ2 ʤᴇʥʛᴇʥʠʡ ʞʠʣʠʡʥ ᴇʩᴇʣʪʠʡʥ ʙװʨʵʣʜʵʭװװʥ,    

ʘʢʪʠʚ ʪʘʣ 

 
ɹʘʥʢ ʙʫʩʘʘʩ ʘʚʘʭ ʘʚʣʘʛʘʜ ʟʵʵʣ, װʥʵʪ ʮʘʘʩ ʙʘʛʪʘʞ ʙʘʡʥʘ. 

ʊʵʪʛʵʚʨʠʡʥ ʟʵʵʣʠʡʛ ʪʵʛʣʵʩʵʥ ʥᴇʣᴇᴇʛᴇᴇʨ ʟʵʵʣʵʵʩ ʭʘʩʘʛʜʘʞ, 

ʫʣʩʳʥ ʙʘʡʛʫʫʣʣʘʛʘʘʩ ʘʚʘʭ ʘʚʣʘʛʘ (װʥʵʪ ʮʘʘʩ) ʥʵʤʵʛʜʩʵʥ.  
ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ 

ɿʫʨʘʛ III.1.1.2 

 
ʄ2 ʤᴇʥʛᴇʥʠʡ ʞʠʣʠʡʥ ᴇʩᴇʣʪʠʡʥ ʙװʨʵʣʜʵʭװװʥ,  

ʧʘʩʩʠʚ ʪʘʣ 

 
                                             ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ 

ɿʫʨʘʛ III.1.1.3

 
ɹʘʥʢʫʫʜʳʥ ʟʵʵʣ, ʭʘʜʛʘʣʘʤʞʠʡʥ ʜʦʣʣʘʨʞʠʣʪ 

 
ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ 
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ʍʘʜʛʘʣʘʤʞʠʡʥ ʙʘʡʛʫʫʣʣʘʛʫʫʜʳʥ4 ʟʵʵʣ ʙʦʣʦʥ 

ʠʧʦʪʝʢʠʡʥ ʟʵʵʣʵʵʨ ʙʘʪʘʣʛʘʘʞʩʘʥ ʙʦʥʜ (ʀɿɹɹ5)-

ʳʥ װʣʜʵʛʜʵʣ 2020 ʦʥʳ 2 ʜʫʛʘʘʨ ʩʘʨʳʥ ʙʘʡʜʣʘʘʨ 

ʞʠʣʠʡʥ 0.7 ʭʫʚʠʘʨ6 ʥʵʤʵʛʜʵʚ. ɿʵʵʣʠʡʥ 

ᴇʩᴇʣʪʠʡʥ ʜʠʡʣʵʥʭ ʭʵʩʛʠʡʛ ʵʜʠʡʥ ʟʘʩʛʠʡʥ 

ʛʦʣʣʦʭ ʩʘʣʙʘʨʫʫʜ ʙʦʣʦʭ ʫʫʣ ʫʫʨʭʘʡ, ʙʘʨʠʣʛʘ, 

ʭʫʜʘʣʜʘʘ, װʣ ʭᴇʜʣᴇʭ ʭᴇʨᴇʥʛʠʡʥ ʩʘʣʙʘʨʳʥ ʟʵʵʣ 

ʙװʨʜװװʣʞ ʙʘʡʥʘ. ᴆʥʛᴇʨʩᴇʥ ʦʥʦʦʩ ʭʵʨʵʛʞʠʞ 

ʵʭʵʣʩʵʥ ʤʘʢʨʦ ʟʦʭʠʩʪʦʡ ʙʦʜʣʦʛʦ ʙʦʣʦʥ ʵʥʵ ʦʥʳ 

2 ʜʫʛʘʘʨ ʩʘʨʜ ʪʵʪʛʵʚʨʠʡʥ ʟʵʵʣ ʪʵʛʣʵʩʵʥ 

ʥᴇʣᴇᴇʛᴇᴇʨ ʭʵʨʵʛʣʵʵʥʠʡ ʟʦʨʠʫʣʘʣʪʪʘʡ ʟʵʵʣʠʡʥ 

 ʣʜʵʛʜʵʣ ʞʠʣʠʡʥ 18.5 ʭʫʚʠʘʨ ʙʫʶʫ 1 ʠʭ ʥʘʷʜװ

ʪᴇʛʨᴇʛᴇᴇʨ ʙʫʫʨʩʘʥ ʥʴ ʟʵʵʣʠʡʥ ᴇʩᴇʣʪ ʩʘʘʨʘʭʘʜ 

ʛʦʣʣʦʥ ʥᴇʣᴇᴇʣᴇʚ. װתʥʵʵʩ 670 ʦʨʯʠʤ ʪʵʨʙʫʤ 

ʪᴇʛʨᴇʛ ʥʴ ʪʵʪʛʵʚʨʠʡʥ ʟʵʵʣ ʪʵʛʣʵʩʵʥʪʵʡ 

ʭʦʣʙʦʦʪʦʡ ʙʘʡʥʘ. ʊװװʥʯʣʵʥ ʠʨʛʵʜ ʙʦʣʦʥ ʘʞ 

ʘʭʫʡʥ ʥʵʛʞװװʜʠʡʥ ɾɼת-ʠʡʥ ʟʵʵʣʠʡʥ ᴇʩᴇʣʪ 

2019 ʦʥʳ ʩװװʣʠʡʥ ʭʘʛʘʩʪ ʙʫʫʨʩʘʥ ʥʴ ʟʵʵʣʠʡʥ 

ᴇʩᴇʣʪ ʩʘʘʨʘʭ ʥʵʛ ʰʘʣʪʛʘʘʥ ʙʘʡʚ.  

ʅʠʡʪ ʟʵʵʣʠʡʥ װʣʜʵʛʜʣʠʡʥ ʙװʪʮʠʡʛ ʘʚʯ װʟʚʵʣ 

ʭʵʨʵʛʣʵʵʥʠʡ ʟʵʵʣʠʡʥ ʥʠʡʪ ʟʵʵʣʜ ʵʟʣʵʭ ʭʫʚʴ 

ʙʫʫʨʯ ʙʘʡʥʘ. ʊʦʜʨʫʫʣʙʘʣ, ʭʵʨʵʛʣʵʵʥʠʡ 

ʟʦʨʠʫʣʘʣʪʪʘʡ ʟʵʵʣʠʡʥ ʥʠʡʪ ʟʵʵʣʠʡʥ ʙʘʛʮʘʜ 

ʵʟʣʵʭ ʭʫʚʴ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 5 ʥʵʛʞ ʭʫʚʠʘʨ 

ʙʫʫʨʯ 23 ʭʫʚʴʜ7 ʭװʨʣʵʵ. ʍʘʨʠʥ ʫʫʣ ʫʫʨʭʘʡ, 

ʭʫʜʘʣʜʘʘ, װʣ ʭᴇʜʣᴇʭ, ʙʘʨʠʣʛʳʥ ʩʘʣʙʘʨʳʥ 

ʟʵʵʣʠʡʥ ʥʠʡʪ ʟʵʵʣʜ ʵʟʣʵʭ ʭʫʚʴ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ 

 ʝʵʩ 6 ʦʨʯʠʤ ʥʵʛʞ ʭʫʚʠʘʨ ʥʵʤʵʛʜʵʞ, ʥʠʡʪװ

ʟʵʵʣʠʡʥ װʣʜʵʛʜʣʠʡʥ 54 ʭʫʚʠʡʛ ʙװʨʜװװʣʞ 

ʙʘʡʥʘ. 

ɹʘʥʢʫʫʜʳʥ ʟʵʵʣʠʡʥ ʯʘʥʘʨ ʪᴇʜʠʡʣᴇʥ 

ʩʘʡʞʨʘʭʛװʡ ʭʵʚʵʵʨ ʙʘʡʥʘ. ʅʠʡʪ ʟʵʵʣʠʡʥ 

ʙʘʛʮʳʥ 17 ʦʨʯʠʤ ʭʫʚʴ ʥʴ ʯʘʥʘʨʛװʡ ʙʦʣʦʥ 

ʭʫʛʘʮʘʘ ʭʵʪʵʨʩʵʥ ʟʵʵʣʠʡʥ ʘʥʛʠʣʘʣʜ ʭʘʤʘʘʨʯ 

ʙʘʡʥʘ. ʏʘʥʘʨʛװʡ ʙʦʣʦʥ ʭʫʛʘʮʘʘ ʭʵʪʵʨʩʵʥ 

ʟʵʵʣʠʡʥ 70 ʦʨʯʠʤ ʭʫʚʠʡʛ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʛʦʣʣʦʭ 

ʩʘʣʙʘʨʫʫʜ ʙʦʣʦʭ ʫʫʣ ʫʫʨʭʘʡ, ʙʘʨʠʣʛʘ, 

ʙʦʣʦʚʩʨʫʫʣʘʭ, ʭʫʜʘʣʜʘʘ, װʣ ʭᴇʜʣᴇʭ ʭᴇʨᴇʥʛʠʡʥ 

ʩʘʣʙʘʨʳʥ ʟʵʵʣ ʙװʨʜװװʣʞ ʙʘʡʥʘ. ʉʘʣʙʘʨʫʫʜʘʘʩ 

ʫʫʣ ʫʫʨʭʘʡ, ʙʘʨʠʣʛʳʥ ʩʘʣʙʘʨʳʥ ʟʵʵʣʠʡʥ ʯʘʥʘʨ 

ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ ʩʘʡʞʠʨʩʘʥ ʙʦʣ 

ʙʦʣʦʚʩʨʫʫʣʘʭ, ʭʫʜʘʣʜʘʘʥʳ ʩʘʣʙʘʨ ʙʦʣʦʥ 

ʭʵʨʵʛʣʵʵʥʠʡ ʟʦʨʠʫʣʘʣʪʪʘʡ ʟʵʵʣʠʡʥ ʯʘʥʘʨ 

ʤʫʫʜʘʞ ʙʘʡʥʘ.  

ɿʫʨʘʛ  III.1.1.4

 
ʍʘʜʛʘʣʘʤʞʠʡʥ ʙʘʡʛʫʫʣʣʘʛʫʫʜʳʥ ʟʵʵʣʠʡʥ ʞʠʣʠʡʥ 

ᴇʩᴇʣʪʠʡʥ ʙװʨʵʣʜʵʭװװʥ, ʩʘʣʙʘʨʫʫʜʘʘʨ 

 
ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ 

ɿʫʨʘʛ III.1.1.5

 
ɹʘʥʢʥʳ ʩʠʩʪʝʤʠʡʥ ʥʠʡʪ ʟʵʵʣʠʡʥ װʣʜʵʛʜʣʠʡʥ ʙװʪʵʮ, 

ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʩʘʣʙʘʨʫʫʜʘʘʨ 

 
ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ 

ɿʫʨʘʛ III.1.1.6

 
ɹʘʥʢʫʫʜʳʥ ʯʘʥʘʨʛװʡ ʙʦʣʦʥ ʭʫʛʘʮʘʘ ʭʵʪʵʨʩʵʥ 

ʟʵʵʣʠʡʥ ʪʫʭʘʡʥ ʩʘʣʙʘʨʳʥ ʟʵʵʣʜ ʵʟʣʵʭ ʭʵʤʞʵʵ 

 
ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ   

 

 
4 ʍʘʜʛʘʣʘʤʞʠʡʥ ʙʘʡʛʫʫʣʣʘʛʘ ʥʴ ʙʘʥʢ ʙʦʣʦʥ ʭʘʜʛʘʣʘʤʞ, ʟʵʵʣʠʡʥ ʭʦʨʰʦʦʥʦʦʩ ʙװʨʜʵʥʵ. 
5 ɹʘʥʢʫʫʜ ʠʧʦʪʝʢʠʡʥ ʭᴇʥʛᴇʣᴇʣʪʪʵʡ ʟʵʵʣʠʡʥ ʙʘʛʮʳʛ ʄʦʥʛʦʣʳʥ ʀʧʦʪʝʢʠʡʥ ʂʦʨʧʦʨʘʮʠ (ʄʀʂ)-ʜ ʭʫʜʘʣʜʘʞ, װʥʵʪ ʮʘʘʩʞʫʫʣʜʘʛ ʪʫʣ 

ʥʠʡʪ ʟʵʵʣʠʡʥ ᴇʩᴇʣʪʠʡʛ ʪʦʦʮʦʭʜʦʦ ʀɿɹɹ-ʛ ʦʨʫʫʣʞ ʪʦʦʮʜʦʛ. 
6 ʊʵʪʛʵʚʨʠʡʥ ʟʵʵʣ ʪʵʛʣʵʩʵʥ ʥᴇʣᴇᴇʛ ʟʘʩʚʘʨʣʘʞ ʪʦʦʮʚʦʣ 4.1 ʭʫʚʴ. 
7 ʊʵʪʛʵʚʨʠʡʥ ʟʵʵʣ ʪʵʛʣʵʩʵʥ ʥᴇʣᴇᴇʛ ʟʘʩʚʘʨʣʘʞ ʪʦʦʮʚʦʣ 3 ʥʵʛʞ ʭʫʚʠʘʨ ʙʫʫʨʯ, 25 ʭʫʚʴ 
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I II.1.2 ʍϮϮ  

ɿʫʨʘʛ II.1.4.2.1 

 
ɹʍɿ-ʳʥ ʞʠʛʥʵʩʵʥ ʜʫʥʜʘʞ ʭװװ ʙʦʜʣʦʛʳʥ ʭװװʥʠʡ 

ʦʨʯʠʤʜ ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʥʘ.   

 
 

ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ 

ɿʫʨʘʛ II.1.4.2.2 

ʐʠʥʵʵʨ ʦʣʛʦʩʦʥ ʟʵʵʣʠʡʥ ʙʦʣʦʥ ʰʠʥʵʵʨ ʪʘʪʩʘʥ 

ʭʘʜʛʘʣʘʤʞʠʡʥ ʭװװ ʙʫʫʨʘʚ.   

 
ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ 

 
ɿʫʨʘʛ II.1.4.2.3

ʊᴇʛʨᴇʛʠʡʥ ʭʘʨʴʮʘʥʛʫʡ ᴇʛᴇᴇʞ ʙʫʫʨʘʚ.  

 
 ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ 

      ʄʦʥʛʦʣʙʘʥʢʥʳ ʄᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʥ ʭʦʨʦʦʥʳ 

2020 ʦʥʳ 3 ʜʫʛʘʘʨ ʩʘʨʳʥ ʵʵʣʞʠʪ ʭʫʨʣʘʘʨ 

ʙʦʜʣʦʛʳʥ ʭװװʛ 1 ʥʵʛʞ ʭʫʚʠʘʨ, 4 ʜװʛʵʵʨ ʩʘʨʳʥ 

ʵʵʣʞʠʪ ʙʫʩ ʭʫʨʣʘʘʨ ʜʘʭʠʥ 1 ʥʵʛʞ ʭʫʚʠʘʨ 

ʙʫʫʨʫʫʣʞ 9 ʭʫʚʴ ʙʦʣʛʦʣʦʦ.   

       ɹʘʥʢ ʭʦʦʨʦʥʜʳʥ ʟʘʭʳʥ ʞʠʛʥʵʩʵʥ ʜʫʥʜʘʞ ʭװװ 

2020 ʦʥʳ 2 ʜʫʛʘʘʨ ʩʘʨʜ ᴇʤʥᴇʭ ʩʘʨʘʘʩ 0.09 ʥʵʛʞ 

ʭʫʚʠʘʨ ʥʵʤʵʛʜʵʞ 10.95 ʭʫʚʴʜ ʭװʨʵʚ. װתʥʜ ʙʘʥʢ 

ʭʦʦʨʦʥʜʳʥ ʟʘʭ ʜʵʵʨʭ ʊɹתʎ ʙʘʨʴʮʘʘʣʩʘʥ ʨʝʧʦ 

ʭʵʣʮʣʠʡʥ ʭ0.37 װװ ʥʵʛʞ ʭʫʚʠʘʨ ᴇʩʯ 11 ʭʫʚʴʜ, 

ʊɹתʎ-ʥʳ ʰʫʫʜ ʭʵʣʮʣʠʡʥ ʭ0.02 װװ ʥʵʛʞ ʭʫʚʠʘʨ 

ᴇʩʯ 10.79 ʭʫʚʴʜ ʭװʨʩʵʥ ʥʴ ʥᴇʣᴇᴇʣʩᴇʥ ʙʘʡʥʘ. 

ʍʘʨʠʥ ʦʚʝʨʥʘʠʪ ʟʵʵʣʠʡʥ ʭ0.04 װװ ʥʵʛʞ ʭʫʚʠʘʨ 

ʙʫʫʨʯ 11 ʭʫʚʴʜ, ʙʘʥʢ ʭʦʦʨʦʥʜʳʥ ʭʘʜʛʘʣʘʤʞʠʡʥ 

ʭ0.2 װװ ʥʵʛʞ ʭʫʚʠʘʨ ʙʫʫʨʯ 11.91 ʭʫʚʴʜ ʭװʨʣʵʵ.  

ɸʨʠʣʞʘʘʥʳ ʙʘʥʢʫʫʜ ʟʘʭ ʟʵʵʣʠʡʥ ʵʨʩʜʣɻʠʡʛ 

ᴇʥʜʨᴇᴇʨ ʭװʣʵʵʞ, ʙʘʨʴʮʘʘʛװʡ ʟʵʵʣ ʦʣʛʦʭʜʦʦ ᴇʥʜᴇʨ 

ᴇʛᴇᴇʞ ʵʨʵʣʭʠʡʣʞ ʙʘʡʛʘʘʛʘʘʩ װװʜʵʥ ʙʘʥʢ 

ʭʦʦʨʦʥʜʳʥ ʭʘʜʛʘʣʘʤʞʠʡʥ ʭװװ ʩװװʣʠʡʥ ʩʘʨʫʫʜʘʜ 

ᴇʥʜᴇʨ ʙʘʡʥʘ.    

      ɹʘʥʢʫʫʜʳʥ ʰʠʥʵʵʨ ʦʣʛʦʩʦʥ ʪᴇʛʨᴇʛʠʡʥ 

ʟʵʵʣʠʡʥ ʭװװ ʙʦʣʦʥ ʭʘʜʛʘʣʘʤʞʠʡʥ ʭװװ ʙʫʫʨʯ 

ʙʘʡʥʘ. 2020 ʦʥʳ 2 ʜʫʛʘʘʨ ʩʘʨʜ ʙʘʥʢʫʫʜʳʥ ʰʠʥʵʵʨ 

ʦʣʛʦʩʦʥ ʪᴇʛʨᴇʛʠʡʥ ʟʵʵʣʠʡʥ ʜʫʥʜʘʞ ʭװװ ᴇʤʥᴇʭ 

ʦʥʳ ʤᴇʥ װʝʵʩ 0.36 ʥʵʛʞ ʭʫʚʠʘʨ ʙʫʫʨʯ 16.65 ʭʫʚʴʜ 

ʭװʨʩʵʥ ʙʦʣ ʪᴇʛʨᴇʛʠʡʥ ʭʘʜʛʘʣʘʤʞʠʡʥ ʭ0.79 װװ 

ʥʵʛʞ ʭʫʚʠʘʨ ʙʫʫʨʯ 9.81 ʭʫʚʴʜ ʭװʨʵʚ. ʋʣʤʘʘʨ ʟʵʵʣ, 

ʭʘʜʛʘʣʘʤʞʠʡʥ ʭװװʥʠʡ ʟᴇʨװװ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 

0.43 ʥʵʛʞ ʭʫʚʠʘʨ ᴇʩʯ 6.84 ʭʫʚʴʜ ʭװʨʩʵʥ ʙʘʡʥʘ.   

      ʍʘʨʠʥ ʰʠʥʵʵʨ ʦʣʛʦʩʦʥ ʛʘʜʘʘʜ ʚʘʣʶʪʳʥ 

ʟʵʵʣʠʡʥ ʜʫʥʜʘʞ ʭ2020 װװ ʦʥʳ 2 ʜʫʛʘʘʨ ʩʘʨʜ 10.32 

ʭʫʚʴ, ʰʠʥʵʵʨ ʪʘʪʩʘʥ ʛʘʜʘʘʜ ʚʘʣʶʪʳʥ 

ʭʘʜʛʘʣʘʤʞʠʡʥ ʭ3.76 װװ ʭʫʚʴ ʙʘʡʩʘʥ ʥʴ ᴇʤʥᴇʭ ʦʥʳ 

ʤᴇʥ װʝʵʩ ʭʘʨʛʘʣʟʘʥ 0.74 ʥʵʛʞ ʭʫʚʠʘʨ, 0.71 ʥʵʛʞ 

ʭʫʚʠʘʨ  ʪʫʩ ʪʫʩ  ʙʫʫʨʩʘʥ ʜװʥ ʶʤ. ʀʥʛʵʩʥʵʵʨ ʛʘʜʘʘʜ 

ʚʘʣʶʪʳʥ ʟʵʵʣ, ʭʘʜʛʘʣʘʤʞʠʡʥ ʟᴇʨװװ ᴇʤʥᴇʭ ʦʥʳ 

ʤᴇʥ װʝʵʩ 0.03 ʥʵʛʞ ʭʫʚʠʘʨ ʙʫʫʨʯ 6.56 ʭʫʚʴʜ 

ʭװʨʯʵʵ.  

      ʊᴇʛʨᴇʛʠʡʥ ʭʘʨʴʮʘʥʛʫʡ ᴇʛᴇᴇʞ 2019 ʦʥʳ ʵʭʥʠʡ 

10 ʩʘʨʜ ʵʝʨʵʛ ʜװʥʪʵʡ ʙʘʡʩʘʥ ʙʦʣ ʩװװʣʠʡʥ ʩʘʨʫʫʜʘʜ 

ʪᴇʛʨᴇʛʠʡʥ ʘʤ.ʜʦʣʣʘʨʪʘʡ ʭʘʨʴʮʘʭ ʭʘʥʰ ʩʫʣʘʨʩʘʥ 

ʥᴇʣᴇᴇʛᴇᴇʨ ʪᴇʛʨᴇʛʠʡʥ ʭʘʨʴʮʘʥʛʫʡ ᴇʛᴇᴇʞ 0 ʭʫʚʠʡʥ 

ʦʨʯʠʤʜ ʭʵʣʙʵʣʟʵʞ ʙʘʡʥʘ.  
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III.1. 3 ɺʘʣʶʪʳʥ ʭʘʥʰ 

ʊᴇʛʨᴇʛʠʡʥ ʘʤ.ʜʦʣʣʘʨʪʘʡ ʭʘʨʴʮʘʭ ʭʘʥʰ 2020 ʦʥ 

ʛʘʨʩʥʘʘʩ ʭʦʡʰ ʘʣʛʫʫʨ ʩʫʣʘʨʯ, 4 ʜװʛʵʵʨ  ʩʘʨʳʥ 

15-ʥʳ ᴇʜʨʠʡʥ ʙʘʡʜʣʘʘʨ 2781.9 ʪᴇʛʨᴇʛʪʵʡ ʪʵʥʮʵʞ 

ʙʘʡʥʘ. ʕʥʵ ʥʴ ʦʥʳ ʵʭʥʵʵʩ 1.7 ʩʫʣʘʨʩʘʥ װʟװװʣʵʣʪ 

ʶʤ (ɿʫʨʘʛ III.1.3.1)  

ʊᴇʛʨᴇʛʠʡʥ ʭʘʥʰ ʠʡʥʭװװ ʩʫʣʨʘʭʘʜ ʵʢʩʧʦʨʪ ʵʥʵ 

ʦʥʳ ʵʭʥʠʡ 3 ʩʘʨʜ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 42 ʭʫʚʠʘʨ 

ʙʫʶʫ 700 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʦʦʨ ʪʘʪʘʨʩʘʥ, ʫʨʩʛʘʣ 

ʜʘʥʩʥʳ ʘʣʜʘʛʜʘʣ ʵʭʥʠʡ 2 ʩʘʨʜ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ 

 ,ʝʵʩ 63 ʭʫʚʠʘʨ ʙʫʶʫ 169 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʦʦʨ ʪʵʣʞװ

ʪᴇʣʙᴇʨʠʡʥ ʪʵʥʮʵʣ 82.8 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʳʥ 

ʘʣʜʘʛʜʘʣʪʘʡ ʛʘʨʩʘʥ, ʪᴇʣʙᴇʨʠʡʥ ʪʵʥʮʣʠʡʥ ʵʭʥʠʡ 

ʫʣʠʨʣʳʥ ʭװʣʵʵʛʜʵʞ ʙʫʡ ʛװʡʮʵʪʛʵʣ 360 ʩʘʷ 

ʘʤ.ʜʦʣʣʘʨʳʥ ʘʣʜʘʛʜʘʣʪʘʡ ʛʘʨʘʭʘʘʨ ʙʘʡʛʘʘ ʥʴ 

ʛʦʣʣʦʥ ʥᴇʣᴇᴇʣᴇʚ.   

ñʂʆɺʀɼ-19ò ʚʠʨʫʩʳʥ ʪʘʨʭʘʣʪʪʘʡ 

ʭʦʣʙʦʦʪʦʡʛʦʦʨ ʭᴇʛʞʠʞ ʙʫʡ ʦʨʥʫʫʜʘʜ 

ʭᴇʨᴇʥʛʠʡʥ ʫʨʩʛʘʣ ʪʘʪʨʘʭ ʭʘʥʜʣʘʛʘ ʙʠʡ ʙʦʣʩʦʥʳ 

ʟʵʨʵʛʮʵʵ ʵʜʠʡʥ ʟʘʩʛʘʘ ʜʵʤʞʠʭ ʟʦʨʠʣʛʦʦʨ 

ʙʦʜʣʦʛʳʥ ʭװװʛʵʵ װʝ ʰʘʪʪʘʡ ʙʫʫʨʫʫʣʞ ʙʘʡʛʘʘ ʥʴ 

ʭʘʥʰʠʜ ʠʨʵʭ ʜʘʨʘʤʪʳʛ ʥʵʤʵʛʜװװʣʞ ʙʘʡʥʘ. 

ʊװװʥʯʣʵʥ, ʜʵʣʭʠʡʥ ʟʘʭ ʟʵʵʣʜ ʛʘʟʨʳʥ ʪʦʩ װʥʵ 

ʦʛʮʦʤ ʙʫʫʨʯ ʙʘʡʛʘʘ ʥʴ ʛʘʟʨʳʥ ʪʦʩ ʵʢʩʧʦʨʪʣʦʛʯ 

ʟʘʨʠʤ ʦʨʥʫʫʜʳʥ ʭʘʥʰʠʜ ʥʵʤʵʣʪ ʜʘʨʘʤʪʳʛ 

ʫʯʨʫʫʣʞ ʙʘʡʥʘ. ʊʦʜʨʫʫʣʙʘʣ, 2020 ʦʥʳ ʵʭʥʵʵʩ 

ʄʝʢʩʠʢʠʡʥ ʧʝʩʦ, ʆʨʦʩʳʥ ʨʫʙʣʴ, ʂʘʟʘʢʩʪʘʥʳ 

ʪʵʥʛʵ ʭʘʨʛʘʣʟʘʥ 22.4%, 21.0%, 11.4%-ʠʘʨ ʪʫʩ ʪʫʩ 

ʩʫʣʘʨʯʵʵ8. ʍʘʨʠʥ ʵʨʜʵʩ ʙװʪʵʵʛʜʵʭװװʥ 

ʵʢʩʧʦʨʪʣʦʛʯ ʦʨʥʫʫʜ ʙʦʣʦʭ ᴆʤʥᴇʜ ɸʬʨʠʢ, 

ɹʨʘʟʠʣ, ʏʠʣʠ, ʀʥʜʦʥʝʟʠʡʥ ʭʘʥʰ ʦʥʳ ʵʭʥʵʵʩ 

ʭʘʨʛʘʣʟʘʥ 33.4%, 30.1%, 13.4%, 13.41%-ʠʘʨ ʪʫʩ 

ʪʫʩ ʩʫʣʘʨʩʘʥ ʙʘʡʥʘ.   

ɻʘʜʘʘʜ ʭʫʜʘʣʜʘʘʥʳ ʵʨʛʵʣʪʵʵʨ ʞʠʛʥʵʞ ʪʦʦʮʩʦʥ 

ʪᴇʛʨᴇʛʠʡʥ ʥʵʨʣʵʩʵʥ ʜʫʥʜʘʞ ʭʘʥʰ (NEER) 2020 

ʦʥʳ 2 ʜʫʛʘʘʨ ʩʘʨʜ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 2.3 

ʭʫʚʠʘʨ ʩʫʣʨʘʚ (ɿʫʨʘʛ III.1.3.2) װתʥʜ, ʪᴇʛʨᴇʛʠʡʥ 

ʭʘʥʰ ʨʫʙʣʠʡʥ ʵʩʨʵʛ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 7.8 

ʭʫʚʠʘʨ ʩʫʣʘʨʩʘʥ ʥʴ ʛʦʣʣʦʥ ʥᴇʣᴇᴇʣᴇʚ. ʍʘʨʠʥ 

ʶʘʥʴ, ʝʚʨʦʛʠʡʥ ʵʩʨʵʛ ʭʘʨʴʮʘʥʛʫʡ ʙʘʛʘ ʙʫʶʫ 

ʭʘʨʛʘʣʟʘʥ 0.8 ʭʫʚʴ, 0.7 ʭʫʚʠʘʨ ʪʫʩ ʪʫʩ ʩʫʣʘʨʩʘʥ 

ʙʘʡʥʘ (ɿʫʨʘʛ III.1.3.3).  

ʊᴇʛʨᴇʛʠʡʥ ʥʵʨʣʵʩʵʥ ʭʘʥʰ ʠʡʥʭװװ ʩʫʣʘʨʩʘʥ ʯ 

ʛʘʜʘʘʜ װʥʵʪʵʡ ʭʘʨʴʮʫʫʣʘʭʘʜ ʜʦʪʦʦʜʳʥ װʥʵ ᴇʩʯ, 

ʭʘʨʴʮʘʥʛʫʡ װʥʵ ʵʥʵ ʦʥʳ 2 ʜʫʛʘʘʨ ʩʘʨʜ ᴇʤʥᴇʭ 

ʦʥʳ ʤᴇʥ װʝʵʩ 5.7 ʥʵʛʞ ʭʫʚʠʘʨ ʥʵʤʵʛʜʩʵʥʵʵʨ 

ʪᴇʛʨᴇʛʠʡʥ ʙʦʜʠʪ ʭʘʥʰ 3.6 ʭʫʚʠʘʨ ʯʘʥʛʘʨʣʘʘ.  

 

ɿʫʨʘʛ III.1.3.1

ʊᴇʛʨᴇʛʠʡʥ ʘʤ.ʜʦʣʣʘʨʪʘʡ ʭʘʨʴʮʘʭ ʭʘʥʰ 

 
                                                             ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ

 
ɿʫʨʘʛ III.1.3.2

 ʊᴇʛʨᴇʛʠʡʥ ʥʵʨʣʵʩʵʥ ʙʘ ʙʦʜʠʪ װʡʣʯʠʣʞ ʙʫʡ ʭʘʥʰ  

 
                                                           ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ

 
ɿʫʨʘʛ III.1.3.3

 
ʊᴇʛʨᴇʛʠʡʥ ʛʦʣ ʚʘʣʶʪʫʫʜʪʘʡ ʭʘʨʴʮʘʭ ʭʘʥʰ /2019 

ʦʥʳ ʵʭʥʵʵʩ/ 

 
                                                  ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ

 

 

1800

2000

2200

2400

2600

2800

3000

-2.0%

-1.0%

0.0%

1.0%

2.0%

3.0%

2015 2016 2017 2018 2019 2020

ʍʘʥʰʠʡʥ ᴇʜʨʠʡʥ ᴇᴇʨʯʣᴇʣʪ

ɿʘʭʳʥ ʜʫʥʜʘʞ ʭʘʥʰ /ʙʘʨʫʫʥ/ 

ɸʣʙʘʥ ʭʘʥʰ /ʙʘʨʫʫʥ/

-25%

-20%

-15%

-10%

-5%

0%

5%

10%

15%

20%

40

50

60

70

80

90

100

110

1 3 6 9 12 3 6 9 12 3 6 9 12 3 6 9 12 3 6 9 2

2015 2016 2017 2018 2019 2020

REER ʞʠʣʠʡʥ ᴇᴇʨʯʣᴇʣʪ /ʙʘʨʫʫʥ/

ɹʦʜʠʪ װʡʣʯʠʣʞ ʙʫʡ ʭʘʥʰ (REER)

ʅʵʨʣʵʩʵʥ װʡʣʯʠʣʞ ʙʫʡ ʭʘʥʰ (NEER)

ʪ
ᴇ
ʛ
ʨ
ᴇ
ʛ

ʯ
ʘ
ʥ
ʛ
ʘ
ʨ
ʘ
ʭ

-15%

-10%

-5%

0%

5%

10%

15%

20%

25%
ɹʅʍɸʋ-ʳʥ ʶʘʥʴ
ʆʍʋ-ʳʥ ʨʫʙʣʴ
ɽʚʨʦ
ɸʅʋ-ʳʥ ʜʦʣʣʘʨ 



13 

 

III.1. 4 ʍϺʨϺʥʛʠʡʥ ʟʘʭ ʟʵʵʣ  

ñʂʆɺʀɼ-19ò-ʠʡʥ ʥᴇʣᴇᴇʛᴇᴇʨ ʵʜʠʡʥ ʟʘʩʛʠʡʥ 

ʠʜʵʚʭʞʠʣ ʩʫʣʘʨʯ, ʊʆʇ-20 ʠʥʜʝʢʩ ʙʫʫʨʘʭ 

ʭʘʥʜʣʘʛʘ  2020 ʦʥʳ ʵʭʥʠʡ ʩʘʨʫʫʜʘʜ 

 ʣ ʭᴇʜʣᴇʭ ʭᴇʨᴇʥʛʠʡʥ ʟʘʭʳʥת .ʨʛʵʣʞʠʣʣʵʵװ

ʭʫʚʴʜ 2019 ʦʥʳ 4-ʨ ʫʣʠʨʘʣʜ ʦʨʦʥ ʩʫʫʮ 

ʭʫʜʘʣʜʘʥ ʘʚʘʭ ʯʘʜʚʘʨʳʛ ʭʘʨʫʫʣʜʘʛ װʥʵ-

ʦʨʣʦʛʳʥ ʭʘʨʴʮʘʘ ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʩʘʥ ʙʦʣ װʥʵ-

ʪװʨʵʵʩʠʡʥ ʭʘʨʴʮʘʘ װʨʛʵʣʞʣʵʥ ʙʫʫʨʣʘʘ. 

ñʂʆɺʀɼ-19ò ʚʠʨʫʩʳʥ ʪʘʨʭʘʣʪʪʘʡ 

ʭʦʣʙʦʦʪʦʡʛʦʦʨ ʦʥʳ ʵʭʥʵʵʩ ʛʘʜʘʘʜ ʙʘ ʜʦʪʦʦʜ 

ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʘʣ ʵʜʠʡʥ 

ʟʘʩʛʠʡʥ װʡʣ ʘʞʠʣʣʘʛʘʘʥʜ ʩᴇʨʛᴇᴇʨ ʥᴇʣᴇᴇʣʞ 

ʙʘʡʛʘʘʛʠʡʥ ʘʜʠʣʘʘʨ ʭᴇʨᴇʥʛʠʡʥ ʟʘʭʳʥ 

 ,ʜ ʤʫʫʜʣʘʘ. ʊʫʭʘʡʣʙʘʣ, ñɻʦʚʴòװװʣʵʣʪװװʟװ

ñɸʨʜ ʜʘʘʪʛʘʣò, ñɸʇʋò, ñʄʦʥʛʦʣ ʙʘʟʘʣʴʪò 

ʟʵʨʵʛ I ʙʦʣʦʥ II ʘʥʛʠʣʣʳʥ ʢʦʤʧʘʥʠʫʜʳʥ 

 ʥʵʣʛʵʵ ʙʫʫʨʩʥʘʘʨ9 ʊʆʇ-20 ʠʥʜʝʢʩ 2020 ʦʥʳ 2װ

ʜʫʛʘʘʨ ʩʘʨʜ ʜʫʥʜʞʘʘʨ 18,965.42 ʥʵʛʞʠʜ ʭװʨʯ 

ᴇʤʥᴇʭ ʩʘʨʳʥ ʜʫʥʜʞʘʘʩ 0.9 ʭʫʚʠʘʨ ʙʫʫʨʣʘʘ. 

ʄᴇʥ 2020 ʦʥʳ ʵʭʥʠʡ 2 ʩʘʨʜ ʥʠʡʪ 6.2 ʪʵʨʙʫʤ 

ʪᴇʛʨᴇʛʠʡʥ װʥʵʪ ʮʘʘʩʥʳ ʘʨʠʣʞʘʘ ʭʠʡʛʜʩʵʥ ʥʴ 

ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 83 ʭʫʚʠʘʨ ʙʫʫʨʩʘʥ ʜװʥ 

ʙʦʣʞ ʙʘʡʥʘ. ʎʘʘʰʠʜ ñʂʆɺʀɼ-19ò ʚʠʨʫʩʳʥ 

ʪʘʨʭʘʣʪ ʫʜʘʘʥ װʨʛʵʣʞʠʣʙʵʣ ʙʠʟʥʝʩʠʡʥ װʡʣ 

ʘʞʠʣʣʘʛʘʘ ʭʫʤʠʛʜʘʞ, ʭᴇʨᴇʥʛʠʡʥ ʟʘʭʳʥ ʛʦʣ 

 ʨʛʵʣʞʣʵʥ ʤʫʫʜʘʭ ʵʨʩʜʵʣʪʵʡװ ʜװװʣʵʣʪװװʟװ

ʙʘʡʥʘ. 

  

 

ɿʫʨʘʛ III.1.4.1 

ʆʨʦʥ ʩʫʫʮʥʳ ʟʘʭ ʟʵʵʣʜ װʥʵ ʭᴇᴇʩʨᴇʭ ʵʨʩʜʵʣ 

ʙʘʛʘ, ʭʫʜʘʣʜʘʥ ʘʚʘʭ ʯʘʜʚʘʨ ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʥʘ. 

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ, ʄʦʥʛʦʣʙʘʥʢ  

ɿʫʨʘʛ III.1.4.2 

ʍᴇʨᴇʥʛʠʡʥ ʟʘʭʳʥ װʥʵʣʛʵʵ ᴇʤʥᴇʭ ʫʣʠʨʣʘʘʩ 

ᴇʩʩᴇʥ ʯ ʊʆʇ-20 ʠʥʜʝʢʩʠʡʥ ʫʥʘʣʪ 

 .ʨʛʵʣʞʠʣʣʵʵװ

 
ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʳʥ ʭϺʨϺʥʛʠʡʥ ʙʠʨʞ 

 

  

 
8 2020 ʦʥʳ 4-ʨ ʩʘʨʳʥ 15-ʥʳ ᴇʜʨʠʡʥ ʙʘʡʜʣʘʘʨ 
9 ʕʭ ʩʫʨʚʘʣʞ: ñMarketinfo.mnò 
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III.2  ʅʵʛʜʩʵʥ ʪᴇʩᴇʚ ʙʦʣʦʥ ɿʘʩʛʠʡʥ ʛʘʟʨʳʥ ᴇʨ 

ʅʵʛʜʩʵʥ ʪᴇʩᴇʚ: ʅʵʛʜװʛʵʵʨ ʫʣʠʨʣʳʥ ʙʘʡʜʣʘʘʨ 

ʪᴇʩʚʠʡʥ ʪʵʥʮʚʵʨʞװװʣʩʵʥ ʦʨʣʦʛʦ ʪᴇʣᴇʚʣᴇʩᴇʥ 

ʜװʥʛʵʵʩ 5.1 ʭʫʚʠʘʨ, ʟʘʨʜʘʣ 30.9 ʭʫʚʠʘʨ ʙʘʛʘ ʛʘʨʯ, 

ʫʣʤʘʘʨ ʪᴇʩʚʠʡʥ ʪʵʥʮʚʵʨʞװװʣʩʵʥ ʪʵʥʮʵʣ 276  

ʪʵʨʙʫʤ ʪᴇʛʨᴇʛʠʡʥ ʘʣʜʘʛʜʘʣʪʘʡ ʙʘʡʚ. 

ʊʵʥʮʚʵʨʞװװʣʩʵʥ ʦʨʣʦʛʦ: ʅɻ ʛʜʩʵʥ ʪᴇʩʚʠʡʥ 

ʪʵʥʮʚʵʨʞװװʣʩʵʥ ʦʨʣʦʛʦ ᴇʤʥᴇʭ ʦʥʦʦʩ 89.6 ʪʵʨʙʫʤ 

ʪᴇʛʨᴇʛᴇᴇʨ ʙʫʫʨʣʘʘ. װתʥʜ ñʂʆɺʀɼ-19ò ʮʘʨ ʪʘʭʘʣ 

ʜʵʛʜʵʥ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣ ʩʘʘʨʯ, ʥװװʨʩ, 

ʛʘʟʨʳʥ ʪʦʩʥʳ ʵʢʩʧʦʨʪ ʩʘʘʪʩʘʥ, ʙʘʨʘʘʥʳ ʠʤʧʦʨʪʳʥ 

ʜװʥ ʵʭʥʠʡ ʫʣʠʨʘʣʜ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 5.7 ʭʫʚʠʘʨ 

ʘʛʰʩʘʥ ʟʵʨʛɻ ʭװʯʠʥ ʟװʡʣʩ ʥᴇʣᴇᴇʣᴇʚ.  ʊʫʭʘʡʣʙʘʣ, 

ɸʄʅɸʊ- ʥr ʦʨʣʦʛʦ 64.6 ʪʵʨʙʫʤ ʪᴇʛʨᴇʛᴇᴇʨ, 

ʛʘʟʨʳʥ ʪʦʩʥʳ ʦʨʣʦʛʦ 26.2 ʪʵʨʙʫʤ ʪᴇʛʨᴇʛᴇᴇʨ, 

ʠʤʧʦʨʪʪʦʡ ʭʦʣʙʦʦʪʦʡ ʪʘʪʚʘʨʳʥ ʦʨʣʦʛʦ 27.3 

ʪʵʨʙʫʤ ʪᴇʛʨᴇʛᴇᴇʨ ʙʫʫʨʩʘʥ ʥʴ ʥᴇʣᴇᴇʣʩᴇʥ ʙʦʣ 

ʦʨʣʦʛʳʥ ʘʣʙʘʥ ʪʘʪʚʘʨ 9.1 ʪʵʨʙʫʤ ʪᴇʛʨᴇʛᴇᴇʨ 

ʥʠʡʛʤʠʡʥ ʜʘʘʪʛʘʣʳʥ ʦʨʣʦʛʦ 20.5 ʪʵʨʙʫʤ ʪᴇʛʨᴇʛᴇᴇʨ  

ᴇʩʯʵʵ (ɿʫʨʘʛ III.2.1).   

ʅʠʡʪ ʟʘʨʜʘʣ, ʮʵʚʵʨ ʟʵʵʣ: ʆʥʳ ʵʭʥʠʡ ʫʣʠʨʘʣʜ 

ʪᴇʩʚʠʡʥ ʟʘʨʜʘʣ 69.1 ʭʫʚʠʡʥ ʛװʡʮʵʪʛʵʣʪʵʡ, װװʥʠʡ 

ʜʫʥʜ ʭᴇʨᴇʥʛʠʡʥ ʟʘʨʜʘʣ 31.7 ʭʫʚʠʡʥ ʛװʡʮʵʪʛʵʣʪʵʡ 

ʙʘʡʥʘ.  ᴆʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʪʵʡ ʭʘʨʴʮʫʫʣʘʭʘʜ ʪᴇʩʚʠʡʥ 

ʥʠʡʪ ʟʘʨʜʘʣ 380.7 ʪʵʨʙʫʤ ʪᴇʛʨᴇʛᴇᴇʨ (19.3 ʭʫʚʴ) 

ʥʵʤʵʛʜʞʵʵ.  װתʥʜ, ʪʘʪʘʘʩ ʙʘ ʰʠʣʞװװʣʛʠʡʥ ʟʘʨʜʘʣ 

179.8 ʪʵʨʙʫʤ ʪᴇʛʨᴇʛᴇᴇʨ, ʙʘʨʘʘ, װʡʣʯʠʣʛʵʵʥʠʡ 

ʟʘʨʜʘʣ 138 ʪʵʨʙʫʤ ʪᴇʛʨᴇʛᴇᴇʨ,  ʭᴇʨᴇʥʛʠʡʥ ʟʘʨʜʘʣ 73 

ʪʵʨʙʫʤ ʪᴇʛʨᴇʛᴇᴇʨ ʪʫʩ ʪʫʩ ʥʵʤʵʛʜʞʵʵ (ɿʫʨʘʛ III.2.2).  

ʐʘʘʨʜʘʛʜʩʘʥ ʩʘʥʭװװʞʠʣʪʠʡʥ ʭʵʤʞʵʵ:  ʊʘʡʣʘʥʪ 

ʫʣʠʨʘʣʜ ʥʠʡʪ 553 ʪʵʨʙʫʤ ʪᴇʛʨᴇʛʠʡʥ ʵʭ װװʩʚʵʨ 

ʰʘʘʨʜʘʛʜʘʚ. ʊᴇʩʚʠʡʥ ʘʣʜʘʛʜʣʳʛ ʩʘʥʭװװʞװװʣʵʭʵʜ 

276 ʪʵʨʙʫʤ ʪᴇʛʨᴇʛ, 200 ʪʵʨʙʫʤ ʪᴇʛʨᴇʛʠʡʥ ʛʘʜʘʘʜ 

ʟʵʵʣ, 41 ʪʵʨʙʫʤ ʪᴇʛʨᴇʛʠʡʥ ʜʦʪʦʦʜ װʥʵʪ ʮʘʘʩ, 36 

ʪʵʨʙʫʤ ʪᴇʛʨᴇʛʠʡʥ ʜʦʪʦʦʜ ʟʵʵʣ ʵʨʛװװʣʵʥ ʪᴇʣᴇʭᴇʜ 

ʘʰʠʛʣʘʩʘʥ ʙʘʡʥʘ.  

ʉʘʥʭװװʞʠʣʪʠʡʥ ʵʭ װװʩʚʵʨ:  ʐʘʘʨʜʘʛʜʩʘʥ ʵʭ 

 ʩʚʵʨʠʡʥ 274 ʪʵʨʙʫʤ ʪᴇʛʨᴇʛʠʡʛ ʭᴇʪᴇʣʙᴇʨʠʡʥװװ

ʟʵʵʣʵʵʨ, 80 ʪʵʨʙʫʤ ʪᴇʛʨᴇʛʠʡʛ ʛʘʜʘʘʜ ʪᴇʩʣʠʡʥ 

ʟʵʵʣʵʵʨ ʩʘʥʭװװʞװװʣʩʵʥ ʙʦʣ ɿʘʩʛʠʡʥ ʛʘʟʨʳʥ 

ʭʘʨʠʣʮʘʭ ʙʦʣʦʥ ʭʘʜʛʘʣʘʤʞʠʡʥ ʜʘʥʩʥʳ װʣʜʵʛʜʣʵʵʩ 

199 ʪʵʨʙʫʤ ʪᴇʛʨᴇʛ ʟʘʨʮʫʫʣʩʘʥ ʙʘʡʥʘ. 

ʍװʩʥʵʛʪ III.2.1 

ʊᴇʩʚʠʡʥ װʟװװʣʵʣʪװװʜ 

 
ʕʭ ʩʫʨʚʘʣʞ: ʉʘʥʛʠʡʥ ʷʘʤ 

ɿʫʨʘʛ III.2.1 

 
ʊᴇʩʚʠʡʥ ʦʨʣʦʛʳʥ ʙװʪʵʮ 

 
ʕʭ ʩʫʨʚʘʣʞ: ʉʘʥʛʠʡʥ ʷʘʤ

 

 

ɿʫʨʘʛ III.2.2 

ʊᴇʩʚʠʡʥ ʟʘʨʜʣʳʥ ʙװʪʵʮ 

 
ʕʭ ʩʫʨʚʘʣʞ: ʉʘʥʛʠʡʥ ʷʘʤ 

 
 

 

2019

ɻװʡ. ɹʘʪ.ɻװʡ.ɻװʡ. %

ʅʠʡʪ ʦʨʣʦʛʦ 11937 12900 2225 94.4

ʀʨʵʵʜװʡʥ ᴇʚ ʩʘʥ 1040 977 144 103.2

ʊʦʛʪʚʦʨʞʫʫʣʘʣʪʳʥ ʩʘʥ95 125 6 20.1

ʊʵʥʮʚʵʨʞװװʣʩʵʥ ʦʨʣʦʛʦ 10802 11798 2074 94.9

    ʊʘʪʚʘʨʳʥ ʦʨʣʦʛʦ9749 10656 1913 97.2

    ʊʘʪʚʘʨʳʥ ʙʫʩ ʦʨʣʦʛʦ1053 1142 161 73.9

ʅʠʡʪ ʟʘʨʜʘʣ 11429 13873 2350 69.1

    ɸʥʭʜʘʛʯ ʟʘʨʜʘʣ 10568 12913 2164 58.6

         ʋʨʩʛʘʣ ʟʘʨʜʘʣ /-ʭװװʥʠʡ ʟʘʨʜʘʣ/7347 9060 1947 76.0

         ʍᴇʨᴇʥʛʠʡʥ ʟʘʨʜʘʣ2818 3806 241 31.7

         ʎʵʚʵʨ ʟʵʵʣ 403 47 -24 142.1

    ʍװװʥʠʡ ʟʘʨʜʘʣ 861 960 185 96.1

ʅʠʡʪ ʪʵʥʮʚʵʨʞװװʣʩʵʥ ʪʵʥʮʵʣ-628 -2075 -276

    ɼʅɹ-ʜ ʵʟʣʵʭ ʭʫʚʴ-1.7% -5.1%

ɸʥʭʜʘʛʯ ʪʵʥʮʵʣ 233 -1115 -91

    ɼʅɹ-ʜ ʵʟʣʵʭ ʭʫʚ0ɹ.6% -2.7%

ʪʵʨʙʫʤ ʪϺʛʨϺʛ
2020.032020
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IV.  ʕɼʀʁʅ ɿɸʉɻʀʁʅ ɻɸɼɸɸɼ ʆʈʏʀʅ 

IV.1 ɻʘʜʘʘʜ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʦʨʯʥʳ ʪʘʣʘʘʨʭ ʪᴇʩᴇᴇʣᴇʣʜ ʘʰʠʛʣʘʩʘʥ ʪʘʘʤʘʛʣʘʣ10 

ϹʤʥϺʭ ʪϺʩϺϺʣϺʣʪʵʡ ʭʘʨʴʮʫʫʣʘʭʘʜ ñʂʆɺʀɼ-19ò ʚʠʨʫʩ ʜʵʣʭʠʡ ʜʘʭʠʥʜ ʪʘʨʭʩʘʥ ʥϺʣϺϺʛϺϺʨ 

ʛʘʜʘʘʜ ʵʨʵʣʪʠʡʥ ʪϺʣϺʚ ʦʛʮʦʤ ʤʫʫʜʘʚ.  

ɻʘʜʘʘʜ ʵʨʵʣʪ11 ñʂʆɺʀɼ-19ò-ʠʡʥ 

ʥᴇʣᴇᴇʛᴇᴇʨ ɹʅʍɸʋ-ʳʥ 2020 ʦʥʳ ʵʜʠʡʥ 

ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʥ ʪᴇʣᴇʚ ᴇʤʥᴇʭ 

ʪᴇʩᴇᴇʣʣᴇᴇʩ ʵʨʩ ʙʫʫʨʩʥʳ ʟʵʨʵʛʮʵʵ ɽʚʨʦ 

ʙװʩ, ɸʅʋ, ʆʍʋ-ʳʥ ᴇʩᴇʣʪʠʡʥ ʪᴇʣᴇʚ 

ʩʘʘʨʩʘʥʘʘʨ ʛʘʜʘʘʜ ʵʨʵʣʪʠʡʥ ʪᴇʣᴇʚ ᴇʤʥᴇʭ 

ʪᴇʩᴇᴇʣʣᴇᴇʩ ʤʫʫʜʣʘʘ.  

ɹʅʍɸʋ-ʳʥ 2020 ʦʥʳ ʵʜʠʡʥ ʟʘʩʛʠʡʥ 

ᴇʩᴇʣʪʠʡʥ ʪᴇʩᴇᴇʣʣʠʡʛ ᴇʤʥᴇʭᴇᴇʩ ʵʨʩ 

ʙʫʫʨʫʫʣʞ 1.3 ʭʫʚʴ12-ʜ ʭװʨʛʵʩʵʥ ʙʦʣ 2021 

ʦʥʳ ʪᴇʩᴇᴇʣʣʠʡʛ 1 ʥʵʛʞ ʭʫʚʠʘʨ 

ʥʵʤʵʛʜװװʣʞ 5.9 ʭʫʚʴʜ ʭװʨʛʵʚ.   

 

ɿʫʨʘʛ IV.1.1 

ɻʘʜʘʘʜ ʵʨʵʣʪʠʡʥ ᴇᴇʨʯʣᴇʣʪ, ʭʫʚʠʘʨ 

 
ʕʭ ʩʫʨʚʘʣʞ:  ɹʣϮʤʙʝʨʛ, EIU, ʈʫʙʠʥʠ 

 
 

2020 ʦʥʳ ʵʭʥʠʡ 2 ʩʘʨʳʥ ʪʦʦʥ ʩʪʘʪʠʩʪʠʢ װʟװװʣʵʣʪװװʜ ʭװʣʵʵʛʜʵʞ ʙʘʡʩʥʘʘʩ װʣʵʤʞ ʜʦʦʛʫʫʨ 

ʛʘʨʩʘʥ ʥʴ ʪᴇʩᴇᴇʣᴇʣ ʙʫʫʨʘʭ ʥʵʛ ʛʦʣ ʰʘʣʪʛʘʘʥ ʙʦʣʦʚ. ʊʫʭʘʡʣʙʘʣ, ɹʣװװʤʙʝʨʛʠʡʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ 

ʰʠʥʞʵʵʯʠʜ 1-ʨ ʫʣʠʨʣʳʥ ᴇʩᴇʣʪʠʡʛ -11%, 2-ʨ ʫʣʠʨʘʣʜ 3.7%, 3-ʨ ʫʣʠʨʘʣʜ 6%, 4-ʨ ʫʣʠʨʘʣʜ 6.6 

ʭʫʚʴ, 2020 ʦʥʳ ʥʠʡʣʙʵʨ ʜװʥʛʵʵʨ 1.4 ʭʫʚʴ ʛʘʨʘʭʘʘʨ ʪʦʦʮʦʦʣʞ ʙʘʡʥʘ. ɹʅʍɸʋ-ʳʥ ʵʜʠʡʥ 

ʟʘʩʛʠʡʥ ʟʘʨʠʤ (ʷʣʘʥʛʫʷʘ װʡʣʯʠʣʛʵʵʥʠʡ) ʩʘʣʙʘʨʫʫʜʘʜ ʩʵʨʛʵʣʪ ʫʜʘʘʰʨʘʣʪʘʡ ʙʘʡʛʘʘʛʠʡʥ 

ʟʵʨʵʛʮʵʵ ʚʠʨʫʩʳʥ ʪʘʨʭʘʣʪ ɽʚʨʦ ʙװʩ, ɸʅʋ-ʜ ʵʨʯʠʤʞʩʵʥ ʥʴ ʍʷʪʘʜʳʥ ʛʘʜʘʘʜ ʵʨʵʣʪʵʜ ʩᴇʨʛᴇᴇʨ 

ʥᴇʣᴇᴇʣʞ ʙʘʡʥʘ.  ʎʘʘʰʠʜ ñʂʆɺʀɼ-19ò ᴇʚʯʣᴇʣʠʡʥ ʪʘʨʭʘʣʪ ʜʵʣʭʠʡʥ ʙʫʩʘʜ ʦʨʥʫʫʜʘʜ ʭʵʨʭʵʥ 

-ʨʛʵʣʞʣʵʭʵʵʩ ᴇʩᴇʣʪʠʡʥ ʪᴇʣᴇʚ ʠʭʵʵʭʵʥ ʭʘʤʘʘʨʘʭʘʘʨ ʙʘʡʥʘ. EIU (Economist Intelligence Unit)װ

ʠʡʥ ʰʠʥʞʵʵʯʜʠʡʥ ʪʦʦʮʦʦʣʩʦʥ ñʛʫʪʨʘʥʛʠò ʭʫʚʠʣʙʘʨʘʘʨ ɹʅʍɸʋ-ʳʥ ᴇʩᴇʣʪ 2020 ʦʥʜ -1.5 

ʦʨʯʠʤ ʭʫʚʴ ʨʫʫ ʫʥʘʭ ʵʨʩʜʵʣʪʵʡ ʛʵʞ װʟʵʞ ʙʘʡʥʘ.  ɹʅʍɸʋ-ʜ ʚʠʨʫʩʳʥ ʪʘʨʭʘʣʪ ʭʷʥʘʣʪʘʜ ʦʨʞ, 

ʭᴇʣ ʭʦʨʠʦ ʮʫʮʣʘʛʜʩʘʥ, ʵʨʭ ʙʘʨʠʛʯʠʜ ʪᴇʩᴇʚ, ʤᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʦʦʨ ʵʜʠʡʥ ʟʘʩʛʠʡʛ ʜʵʤʞʠʭʵʵʨ 

ʭװʣʵʵʣʪʪʵʡ ʙʘʡʛʘʘ ʯ ʵʜʠʡʥ ʟʘʩʘʛʪ ʦʨʦʣʮʦʛʯʜʳʥ װʡʣ ʭᴇʜʣᴇʣᴇᴇʩ ʭʘʤʘʘʨʘʥ ʥᴇʣᴇᴇ ʥʴ 

ʭʷʟʛʘʘʨʣʘʛʜʤʘʣ ʙʘʡʞ ʙʦʣʟʦʰʛװʡ.  

 

ʆʍʋ-ʳʥ ᴇʩᴇʣʪʠʡʥ ʪᴇʩᴇᴇʣʣʠʡʛ 2020 ʦʥʜ ʜʫʥʜʞʘʘʨ 1.7 ʭʫʚʠʘʩ 1.6 ʭʫʚʴʜ, 2021 ʦʥʜ 1.8 ʭʫʚʠʘʩ 

1.7 ʭʫʚʴʜ ʭװʨʯ ᴇʤʥᴇʭᴇᴇʩ ʙʫʫʨʘʭʘʘʨ ʘʚʯ װʟʣʵʵ. ᴆʤʥᴇʭ ʪᴇʩᴇᴇʣᴇʣʪʵʡ ʭʘʨʴʮʫʫʣʘʭʘʜ ʦʥʳ ʵʭʥʠʡ 

ʭʘʛʘʩʪ ʍʷʪʘʜʳʥ ᴇʩᴇʣʪ ʵʨʩ ʩʘʘʨʯ ʙʫʡ, ʦʣʦʥ ʫʣʩʳʥ ʟʘʭ ʟʵʵʣ ʜʵʵʨʭ ʛʘʟʨʳʥ ʪʦʩʥʳ װʥʵ ʙʫʫʨʘʣʪʪʘʡ, 

ʭʫʜʘʣʜʘʘʥʳ ʭʦʨʠʛ ʟᴇᴇʣʨᴇʭ ʥᴇʭʮᴇʣ ʙװʨʜʵʵʛװʡ /ɸʅʋ-ʘʘʩ ʆʍʋ-ʜ ʪʘʚʠʭ ʭʦʨʠʛʦʦ ʯʘʥʛʘʨʫʫʣʞ 

ʙʦʣʟʦʰʛװʡ/ ʟʵʨʵʛ ʥʴ ʵʢʩʧʦʨʪ, ʪᴇʩʚʠʡʥ ʦʨʣʦʛʦ, ᴇʩᴇʣʪᴇʜ ʩᴇʨʛᴇᴇʨ ʥᴇʣᴇᴇʣᴇʭᴇᴇʨ ʙʘʡʥʘ. ʄᴇʥ 

ʆʍʋ-ʜ ñʂʆɺʀɼ-19ò-ʠʡʥ ʪʘʨʭʘʣʪ ʵʨʯʠʤʞʠʞ, ʭᴇʣ ʭʦʨʠʦ ʯʘʥʛʘʨʯ ʙʘʡʛʘʘ ʪʫʣ ʵʜʠʡʥ ʟʘʩʛʠʡʥ 

 ʡʣ ʘʞʠʣʣʘʛʘʘ ʭʫʤʠʛʜʘʞ ʙʘʡʥʘ. ñʂʆɺʀɼ-19ò-ʠʡʥ ʥᴇʣᴇᴇʛᴇᴇʨ ʜʵʣʭʠʡʥ ʵʜʠʡʥ ʟʘʩʘʛʪ ʵʨʵʣʪװ

ʭװʯʪʵʡ ʩʘʘʨʩʘʥ װʝʜ, ʥʝʬʪʴ װʡʣʜʚʵʨʣʵʛʯ ʦʨʥʫʫʜ ʪʦʭʠʨʦʣʮʦʦʥʜ ʭװʨʯ ʯʘʜʘʭʛװʡ ʙʘʡʩʥʘʘʨ 

ʛʘʟʨʳʥ ʪʦʩʥʳ ʟʘʭ ʟʵʵʣʜ ʥʠʡʣװװʣʵʣʪʠʡʥ ʠʣװװʜʵʣ װװʩʯ, װʥʵ ʵʨʩ ʙʫʫʨʘʘʜ ʙʘʡʩʘʥ ʙʦʣ ʆʇɽʂ-ʠʡʥ 

ʥʵʛʜʣʠʡʥ 4-ʨ ʩʘʨʳʥ ʵʵʣʞʠʪ ʙʫʩ ʭʫʨʣʘʘʨ ʛʠʰװװʥ ʙʦʣʦʥ ʛʠʰװװʥ ʙʫʩ ʦʨʥʫʫʜ ʥʠʡʣװװʣʵʣʪʵʵ 

ʪʘʥʘʩʘʥ ʥʴ װʥʵʜ ʵʝʨʵʛ ʥᴇʣᴇᴇ װʟװװʣʞ ʵʭʵʣʣʵʵ. ʎʘʘʰʠʜ ʛʘʟʨʳʥ ʪʦʩʥʳ װʥʠʡʥ ʪᴇʣᴇʚ, װʥʜʵʩʥʠʡ 

 
10 ʍʫʜʘʣʜʘʘʥʳ ʪװʥʰ ʦʨʥʫʫʜʳʥ ᴇʩᴇʣʪ, ʠʥʬʣʷʮʠʡʥ ʪᴇʩᴇᴇʣʣʠʡʛ 2020 ʦʥʳ 3-ʨ ʩʘʨʳʥ 10-ʥʳ ʙʘʡʜʣʘʘʨʭ ʛʘʜʘʘʜ ʦʨʯʥʳ ʪᴇʣᴇʚ, EIU-

ʠʡʥ 2020 ʦʥʳ 3 ʜʫʛʘʘʨ ʩʘʨʳʥ ʪʘʡʣʘʥ, ʈʫʙʠʥʠ ʘʛʝʥʪʣʘʛʠʡʥ 2-ʨ ʩʘʨʳʥ ʪʘʡʣʘʥ ʙʦʣʦʥ ɹʣװʤʙʝʨʛʠʡʥ ʩʫʜʣʘʘʯʜʳʥ ʪᴇʩᴇᴇʣʣװװʜʠʡʥ 

ʤʝʜʠʘʥ ʫʪʛʘʘʩ ʘʚʯ, ʟʦʭʠʭ ʪʘʡʣʙʘʨʳʛ ʵʜʛʵʵʨ ʪʘʡʣʘʥʛʫʫʜʘʘʩ ʥʵʛʪʛʵʥ ʦʨʫʫʣʩʘʥ.  
11 ɻʘʜʘʘʜ ʵʨʵʣʪʠʡʛ ʄʦʥʛʦʣ ʋʣʩʳʥ ʛʘʜʘʘʜ ʭʫʜʘʣʜʘʘʥʳ ʥʠʡʪ ʵʨʛʵʣʪʵʜ ʵʟʣʵʭ ʞʠʥʛʵʵʨ ʭʫʜʘʣʜʘʘʥʳ ʛʦʣ ʪװʥʰ ʦʨʥʫʫʜʳʥ ʵʜʠʡʥ 

ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʛ ʞʠʛʥʵʞ ʪʦʦʮʦʚ. (װתʥʜ: ɹʅʍɸʋ 0.90, ʆʍʋ 0.02, ɽʚʨʦ ʙװʩ 0.08) 
12 2020 ʦʥʳ 3-ʨ ʩʘʨʳʥ 27-ʥʠʡ ᴇʜʨʠʡʥ ʙʘʡʜʣʘʘʨʭ EIU, ɹʣװʤʙʝʨʛ, ʈʫʙʠʥʠ ʩʫʜʘʣʛʘʘʥʳ ʙʘʡʛʫʫʣʣʘʛʫʫʜʳʥ ʜʫʥʜʘʞ ʪᴇʩᴇᴇʣᴇʣ. 
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ʜʵʜ ʙװʪʮʠʡʥ ʪᴇʩʣװװʜʠʡʥ ʭʵʨʵʛʞʠʣʪ, ʪᴇʚ ʙʘʥʢ ʙʦʣʦʥ ʟʘʩʛʠʡʥ ʛʘʟʨʘʘʩ ʵʜʠʡʥ ʟʘʩʛʠʡʛ 

ʪʦʛʪʚʦʨʞʫʫʣʘʭ, ʜʵʤʞʠʭ ʘʨʛʘ ʭʵʤʞʵʵʥװװʜ 2020 ʦʥʳ ᴇʩᴇʣʪᴇʜ ʯʫʭʘʣ ʥᴇʣᴇᴇʪʵʡ ʙʘʡʭʘʘʨ ʙʘʡʥʘ. 

ɽʚʨʦ ʙװʩʠʡʥ ᴇʩᴇʣʪʠʡʥ ʪᴇʩᴇᴇʣʣʠʡʛ 2020 ʦʥʜ ʜʫʥʜʞʘʘʨ 0 ʭʫʚʴʜ, 2021 ʦʥʳ ʪᴇʩᴇᴇʣʣʠʡʛ 1.1 

ʭʫʚʴʜ ʭװʨʛʵʞ ᴇʤʥᴇʭ ʪᴇʩᴇᴇʣʣᴇᴇʩ 1.2 ʙʦʣʦʥ 0.4 ʥʵʛʞ ʭʫʚʠʘʨ ʪʫʩ ʪʫʩ ʙʫʫʨʫʫʣʘʚ13. ñʂʆɺʀɼ-

19ò ᴇʚʯʣᴇʣʠʡʥ ʫʣʤʘʘʩ ʫʣʩ ʦʨʥʫʫʜ ʭᴇʣ ʭʦʨʠʦ ʪʦʛʪʦʦʞ, ʙװʩʠʡʥ ʛʦʣʣʦʭ ʵʜʠʡʥ ʟʘʩʛʫʫʜ ʙʦʣʦʭ 

ɻʝʨʤʘʥ, ʌʨʘʥʮ, ʀʩʧʘʥʠ, ʀʪʘʣʠʡʥ ᴇʩᴇʣʪʠʡʥ ʪᴇʩᴇᴇʣᴇʣ ʵʨʩ ʙʫʫʨʩʘʥ ʥʴ װװʥʠʡ ʰʘʣʪʛʘʘʥ ʙʘʡʚ. 

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʮʘʘʰʜʳʥ ʪᴇʣᴇʚ ᴇʚʯʣᴇʣ ʭʫʨʜʪʘʡ ʪʘʨʭʩʘʥ ʦʨʥʫʫʜ ʚʠʨʫʩʳʛ ʭʵʨ ʙʦʛʠʥʦ 

ʭʫʛʘʮʘʘʥʜ ʭʷʥʘʣʪʘʥʜ ʦʨʫʫʣʞ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʭʵʚʠʡʥ װʡʣ ʘʞʠʣʣʘʛʘʘ ʩʵʨʛʵʭʵʵʩ ʠʭʵʵʭʵʥ 

ʭʘʤʘʘʨʥʘ. ʍװʥʜʨʵʣʠʡʥ װʝʠʡʥ ʩʘʥʭװװʛʠʡʥ ʭʦʭʠʨʣʳʛ ʙʫʫʨʫʫʣʘʭ, ʩʘʥʭװװʛʠʡʥ ʩʠʩʪʝʤ ʙʦʣʦʥ 

ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʜʣʳʛ ʭʘʜʛʘʣʘʭʘʜ ʯʠʛʣʵʩʵʥ ɽʚʨʦʧʳʥ ʪᴇʚ ʙʘʥʢʥʳ ʙʦʜʣʦʛʦ ʵʜʠʡʥ 

ʟʘʩʘʛʪ ʜʵʤʞʣʵʛ ʙʦʣʞ ʙʘʡʛʘʘ ʙʦʣʦʚʯ ɽʚʨʦʧʳʥ ʦʨʥʫʫʜʳʥ ʟʘʩʛʠʡʥ ʛʘʟʨʫʫʜ ʩʘʥʛʠʡʥ ʙʦʜʣʦʛʦʦʨ 

ʵʜʠʡʥ ʟʘʩʛʠʡʛ ʜʵʤʞʠʭ, ʭװʥʜʨʵʣʠʡʛ ʜʘʚʘʥ ʪʫʫʣʘʭ ʙʘʛʮ ʭᴇʪᴇʣʙᴇʨװװʜ ʰʘʘʨʜʣʘʛʘʪʘʡ ʙʘʡʛʘʘʛ 

ʰʠʥʞʵʵʯʠʜ ʦʥʮʦʣʞ ʙʘʡʥʘ.   

ʍʫʜʘʣʜʘʘʥʳ ʥϺʭʮϺʣ  

ʕʥʵ ʦʥʜ ʜʵʣʭʠʡʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʥ 

ʪᴇʣᴇʚ ʩʘʘʨʯ, ʪװװʭʠʡ ʵʜʠʡʥ ʵʨʵʣʪ ʙʫʫʨʘʭ 

ʭʘʥʜʣʘʛʘʪʘʡ ʪʫʣ ʟʵʩ, ʪᴇʤʨʠʡʥ ʭװʜʨʠʡʥ 

 ʥʠʡʥ ʪᴇʩᴇᴇʣᴇʣ ᴇʤʥᴇʭᴇᴇʩ ʤʫʫʜʣʘʘ. ʕʥʵ ʦʥʜװ

ʛʘʟʨʳʥ ʪʦʩʥʳ װʥʠʡʥ ʪᴇʩᴇᴇʣᴇʣ ʙʫʫʨʯ, ʘʣʪʥʳ 

 ʥʵ ʥʵʤʵʛʜʵʭ ʭʘʥʜʣʘʛʘʪʘʡ ʙʘʡʛʘʘ ʥʴװ

ʭʫʜʘʣʜʘʘʥʳ ʥᴇʭʮᴇʣʜ ʵʝʨʵʛ ʥᴇʣᴇᴇʪʵʡ ʙʦʣʦʚʯ 

ʘʣʪʥʘʘʩ ʙʫʩʘʜ ʵʢʩʧʦʨʪʳʥ ʙʘʨʘʘʥʳ װʥʠʡʥ 

ʪᴇʩᴇᴇʣᴇʣ ʤʫʫʜʘʞ, ʮʘʘʰʠʜ ʙʫʫʨʘʭ ʵʨʩʜʵʣ 

ᴇʥʜᴇʨ ʙʘʡʛʘʘ ʪʫʣ 2020 ʦʥʜ ʭʫʜʘʣʜʘʘʥʳ 

ʥᴇʭʮᴇʣ ʩʘʡʞʨʘʭʘʘʨʛװʡ ʙʘʡʥʘ.  ʀʨʵʭ ʦʥʦʦʩ 

ʪװװʭʠʡ ʵʜʠʡʥ ʵʨʵʣʪ ʵʨʛʵʥ ʩʵʨʛʵʞ, ʪװװʭʠʡ 

ʵʜʠʡʥ װʥʵ ᴇʩᴇʭ ʪᴇʣᴇʚʪʵʡ ʙʘʡʥʘ. 

 

ɻʘʜʘʘʜ ʭװװ: ɸʅʋ-ʳʥ ʍʦʣʙʦʦʥʳ ʥᴇᴇʮʠʡʥ 

ʙʘʥʢ ñʂʆɺʀɼ-19ò ᴇʚʯʣᴇʣʠʡʥ ʥᴇʣᴇᴇʛᴇᴇʨ 

ʘʞʠʣʛװʡʜʣʠʡʥ ʪʵʪʛʵʤʞ ʭװʩʩʵʥ ʭװʥʠʡ ʪʦʦ 3-

ʨ ʩʘʨʳʥ ʵʮʵʩʪ 7.1 ʩʘʷ ʙʫʶʫ ʪװװʭʵʥ ʜʵʵʜ 

ʪװʚʰʠʥʜ ʭװʨʯ,  ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ ʙʫʫʨʘʭ 

ʪᴇʣᴇʚʪʵʡ ʪʫʣ 3-ʨ ʩʘʨʜ ʙʦʜʣʦʛʳʥ ʭװװʛʵʵ 0.0-

0.25%-ʜ ʭװʨʛʵʣʵʵ. ñʂʆɺʀɼ-19ò-ʪʵʡ 

ʭʦʣʙʦʦʪʦʡ ʛʘʜʘʘʜ ʦʨʯʥʳ ʩᴇʨᴇʛ ʥᴇʣᴇᴇʛ 

ʩʘʘʨʤʘʛʞʫʫʣʘʭ, ʘʞʠʣ ʵʨʭʣʵʣʪʠʡʛ ʜʵʤʞʠʭ 

ʙʦʜʣʦʛʳʥ ʭװʨʵʵʥʜ ʭʫʜʘʣʜʘʥ ʘʚʘʭ ʙʦʥʜʳʥ 

ʭʵʤʞʵʵʛ 700 ʪʵʨʙʫʤ ʘʤ.ʜʦʣʣʘʨʘʘʨ 

ʥʵʤʵʛʜװװʣʞ, ʙʘʥʢʫʫʜʳʛ 90 ʭʦʥʦʛ ʭװʨʪʵʣʭ 

ʭʫʛʘʮʘʘʪʘʡ ʙʘʨʴʮʘʘʪ ʟʵʵʣ ʘʚʘʭ ʙʦʣʦʤʞ 

ʙʦʣʦʥ ʟʘʘʚʘʣ ʙʘʡʣʛʘʭ ʥᴇᴇʮʠʡʥ ʭʵʤʞʵʵʛ ʪʵʛ 

ʭʫʚʴ ʭװʨʪʵʣ ʙʫʫʨʫʫʣʘʚ. ʄᴇʥ ʍʅɹ 

ʩʘʥʭװװʛʠʡʥ ʟʘʭ ʟʵʵʣʠʡʥ ʭᴇʨʚᴇʭ ʯʘʜʚʘʨʳʛ 

ʜʵʤʞʠʭ ʘʨʛʘ ʭʵʤʞʵʵʛ ʘʚʯ, װʥʵʪ ʮʘʘʩ 

ʭʫʜʘʣʜʘʥ ʘʚʘʣʪʘʘ ʵʨʩ ʥʵʤʵʛʜװװʣʞ ʙʘʡʥʘ.  

 
ɿʫʨʘʛ IV.1.2 

 
ʍʫʜʘʣʜʘʘʥʳ ʥᴇʭʮᴇʣ, ʵʢʩʧʦʨʪ, ʠʤʧʦʨʪʳʥ װʥʠʡʥ ᴇᴇʨʯʣᴇʣʪ 

 
ʕʭ ʩʫʨʚʘʣʞ:  ʄʦʥʛʦʣʙʘʥʢʥʳ ʪʦʦʮʦʦʣʦʣ  

 

 

 

 

 

ɿʫʨʘʛ IV.1.3 

 
ʍʦʣʙʦʦʥʳ ʥᴇᴇʮʠʡʥ ʙʘʥʢʥʳ ʭװװ, ʭʫʚʠʘʨ  

 
 ʕʭ ʩʫʨʚʘʣʞ: ɹʣϮʤʙʝʨʛ

  

 

 

 
13 2020 ʦʥʳ 3-ʨ ʩʘʨʳʥ 30-ʥʠʡ ᴇʜʨʠʡʥ ʙʘʡʜʣʘʘʨʭ EIU, ɹʣװʤʙʝʨʛ, ʈʫʙʠʥʠ ʩʫʜʘʣʛʘʘʥʳ ʙʘʡʛʫʫʣʣʘʛʫʫʜrʥ ʜʫʥʜʘʞ ʪᴇʩᴇᴇʣᴇʣ.  
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ɻʘʜʘʘʜ ʠʥʬʣʷʮʠ 

ʍʷʪʘʜʳʥ ʠʥʬʣʷʮʠ ñʂʆɺʀɼ-19ò-ᴇᴇʩ װװʜʵʣʪʵʡ ʵʜʠʡʥ ʟʘʩʘʛ ʜʘʭʴ ʵʨʵʣʪʠʡʥ ʩʘʘʨʘʣʪ, ʛʘʭʘʡʥ 

ʤʷʣʟʘʥ ᴇʚʯʥᴇᴇʩ װװʜʵʣʪʵʡ ʩװװʣʠʡʥ ʫʣʠʨʣʫʫʜʘʜ ʠʥʬʣʷʮʠʡʛ ᴇʩʛᴇʞ ʙʘʡʩʘʥ ʥʠʡʣװװʣʵʣʪʠʡʥ 

ʛʘʨʘʣʪʘʡ ʭװʥʩʥʠʡ װʥʠʡʥ ʥᴇʣᴇᴇ ʙʫʫʨʩʘʥ, ʰʘʪʘʭʫʫʥʳ װʥʵ ʭʷʤʜʘʨʩʘʥ ʟʵʨʛʵʵʩ ʰʘʣʪʛʘʘʣʘʥ ʙʫʫʨʘʭ 

ʭʘʥʜʣʘʛʘʪʘʡ ʙʦʣʦʚ.  

ʆʍʋ-ʳʥ ʠʥʬʣʷʮʠʡʥ ʭʫʚʴʜ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣ ʩʫʣʘʨʩʘʥʪʘʡ ʭʦʣʙʦʦʪʦʡ ʵʨʵʣʪʠʡʥ ʭװʯʠʥ 

ʟװʡʣʩ ʥʴ ʙʫʫʨʘʭ ʭʘʥʜʣʘʛʘʪʘʡ ʙʦʣʩʦʥ ʭʵʜʠʡ ʯ, ʨʫʙʣʠʡʥ ʭʘʥʰʠʡʥ ʩʫʣʨʘʣʪʳʥ ʜʘʤʞʠʭ ʥᴇʣᴇᴇ 

ʵʨʯʠʤʞʩʵʥ ʪʫʣ 2020 ʦʥʜ ʊᴇʚ ʙʘʥʢʥʳ ʟʦʨʠʣʪʦʪ ʪװʚʰʠʥ ʙʦʣʦʭ 4 ʭʫʚʠʘʩ ʜʘʚʘʭ ʪᴇʣᴇʚʪʵʡ ʙʘʡʥʘ.  

ɸʅʋ-ʜ ʘʞʠʣʛװʡʜʣʠʡʥ ʪװʚʰʠʥ ʥʵʤʵʛʜʵʞ, ᴇʨʭʠʡʥ ʭʵʨʵʛʣʵʵ ʙʫʫʨʘʭ, ʛʘʟʨʳʥ ʪʦʩʥʳ װʥʠʡʥ 

ʙʫʫʨʘʣʪ,  ʠʤʧʦʨʪʳʥ ʟʘʨʠʤ ʙװʪʵʵʛʜʵʭװװʥ ʪʘʨʠʬʛװʡ ʙʦʣʩʦʥ ʟʵʨʛʵʵʩ ʰʘʣʪʛʘʘʣʘʥ ʠʥʬʣʷʮʠ 2020 

ʦʥʜ ʪᴇʚ ʙʘʥʢʥʳ ʟʦʨʠʣʪʦʪ 2%-ʘʘʩ ʜʦʦʛʫʫʨ ʭʘʜʛʘʣʘʛʜʘʭ ʭװʣʵʵʣʪʪʵʡ ʙʘʡʥʘ.   

 ʚʰʥʵʵʩ ʜʦʦʛʫʫʨ ʭʘʜʛʘʣʘʛʜʘʞ ʙʘʡʩʘʥװʚʰʥʠʡ ᴇʩᴇʣʪ ɽʚʨʦʧʳʥ ʪᴇʚ ʙʘʥʢʥʳ ʟʦʨʠʣʪʦʪ ʪװʥʠʡʥ ʪת

ʩʫʫʨʠʥ ʜʵʵʨ ñʂʆɺʀɼ-19ò-ʠʡʥ ʥᴇʣᴇᴇʛᴇᴇʨ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣ ʩʫʣʨʘʭ, ᴇʨʭʠʡʥ ʦʨʣʦʛʦ 

ʙʫʫʨʘʭ, ʥʝʬʪʠʡʥ װʥʠʡʥ ʙʫʫʨʘʣʪ ʟʵʨʵʛ ʩᴇʨᴇʛ ʰʦʢʫʫʜ ʥʵʤʵʛʜʩʵʥʵʵʨ ɽʚʨʦ ʙװʩʠʡʥ ʠʥʬʣʷʮʠʡʥ 

ʪᴇʩᴇᴇʣᴇʣ 2020 ʦʥʜ ʙʫʫʨʣʘʘ.  

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʛʘʜʘʘʜ ʦʨʯʥʳ ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʘʣ 

ñʂʆɺʀɼ-19ò ᴇʚʯʣᴇʣʠʡʥ ʜʵʣʭʠʡʥ ʫʣʩ ʦʨʥʫʫʜʘʜ ʪʘʨʭʘʞ װʨʛʵʣʞʣʵʭ ʭʫʛʘʮʘʘ, ʚʠʨʫʩʵʩɻ 

ʩʵʨʛʠʡʣʵʭ ʘʨʛʘ ʭʵʤʞʵʵʥʠʡ װʨ ʜװʥʪʵʡ ʙʘʡʜʣʘʘʩ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʛʘʜʘʘʜ ʦʨʯʠʥ ʠʭʵʵʭʵʥ ʭʘʤʘʘʨʯ, 

ʛʘʜʘʘʜ ʦʨʯʥʳ ʛʦʣ ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʘʣ ʙʦʣʞ ʙʘʡʥʘ. ʋʣʩ ʦʨʥʫʫʜʘʜ ñʂʆɺʀɼ-19ò-ʠʡʥ 

ʪʘʨʭʘʣʪʳʛ ʭʷʥʘʣʪʘʜ ʘʚʘʭ ʭʫʛʘʮʘʘ ʩʫʥʞʨʘʭ, ʚʠʨʫʩʳʛ ʭʷʥʘʣʪʘʜ ʦʨʫʫʣʩʘʥ ʫʣʩ ʦʨʥʫʫʜʘʜ ʜʘʭʠʥ 

ʪʘʨʭʘʭ ʵʨʩʜʵʣ ʟʵʨʵʛ ʥʴ  ʍʷʪʘʜʳʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ, ʪװװʭʠʡ ʵʜʠʡʥ װʥʵʜ װʟװװʣʵʭ ʥᴇʣᴇᴇʛᴇᴇʨ 

ʜʘʤʞʘʘʜ ʤʘʥʘʡ ʵʜʠʡʥ ʟʘʩʘʛʪ ʩᴇʨʛᴇᴇʨ ʥᴇʣᴇᴇʣᴇʭ ʵʨʩʜʵʣʪʵʡ. ʊװװʥʯʣʵʥ ɸʅʋ ʙʦʣʦʥ ɹʅʍɸʋ-ʳʥ 

ʭʦʦʨʦʥʜʳʥ ʭʫʜʘʣʜʘʘʥʳ ñ2-ʨ ʰʘʪò-ʥʳ ʭʵʣʵʣʮʵʵʨ, ɹʨʝʢʩʠʪʠʡʥ ʜʘʨʘʘʭ ʦʣʦʥ ʫʣʩʳʥ ʵʜʠʡʥ ʟʘʩʘʛ, 

ʥʝʬʪʴ װʡʣʜʚʵʨʣʵʛʯ ʦʨʥʫʫʜʳʥ װʣ ʦʡʣʛʦʣʮʦʣ ʟʵʨʵʛ ʥʴ ʛʝʦʧʦʣʠʪʠʢʠʡʥ ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʣʳʛ 

ʥʵʤʵʛʜװװʣʞ ʙʘʡʥʘ. 

 

IV.2 ʄʦʥʛʦʣ ʋʣʩʳʥ ʵʢʩʧʦʨʪʳʥ ʛʦʣ ʥʵʨʠʡʥ ʙʘʨʘʘʥʳ ʜʵʣʭʠʡʥ ʟʘʭ ʟʵʵʣʠʡʥ װʥʵ  

ɼʵʣʭʠʡʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ϺʩϺʣʪ ʩʘʘʨʯ, ñʂʆɺʀɼ-19ò-ʠʡʥ ʤʝʪʘʣʣʳʥ ʵʨʵʣʪʵʜ ϮʟϮϮʣʞ ʙʫʡ ʩϺʨϺʛ 

ʥϺʣϺϺ Ϯʨʛʵʣʞʣʵʭʵʵʨ ʙʘʡʛʘʘ ʥʴ ʪϮϮʭʠʡ ʵʜʠʡʥ Ϯʥʵ ʙʫʫʨʘʭʘʜ ʛʦʣʣʦʥ ʥϺʣϺϺʣϺʚ. 

ɿʵʩ:  ɼʵʣʭʠʡʥ ʟʵʩʠʡʥ ʵʨʵʣʪʠʡʥ ʪʘʣ ʭʫʚʠʡʛ ʙװʨʜװװʣʜʵʛ ɹʅʍɸʋ-r ʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʩʘʘʨʘʣʪ 

ʙʦʣʦʥ ñʂʆɺʀɼ-19ò ᴇʚʯʣᴇʣʠʡʥ ʜʵʛʜʵʣʪ ʙʦʛʠʥʦ ʭʫʛʘʮʘʘʥʜ ʥʘʤʞʠʭʛװʡ ʙʘʡʭ ʵʨʩʜʵʣ ʟʵʨʵʛ ʥʴ 

ʟʵʩʠʡʥ ʟʘʭ ʟʵʵʣʜ ʦʨʦʣʮʦʛʯʜʳʥ ʭװʣʵʵʣʪʵʜ ʩᴇʨʛᴇᴇʨ ʥᴇʣᴇᴇʣʞ, ʃʦʥʜʦʥʛʠʡʥ ʤʝʪʘʣʣr ʥ ʙʠʨʞ 

ʜʵɻʨʭ ʮʵʚʵʨ ʟʵʩʠʡʥ װʥʵ 2020 ʦʥ r2-ʨ ʩʘʨʜ ʜʫʥʜʞʘʘʨ 5688, 3-ʨ ʩʘʨʜ ʜʫʥʜʞʘʘʨ 5183 

ʘʤ.ʜʦʣʣʘʨ/ʪʦʦʥ ʙʦʣʞ ʙʫʫʨʣʘʘ. ʎʘʘʰʠʜ ñʂʆɺʀɼ-19ò-ʠʡʥ ʥᴇʣᴇᴇʛᴇᴇʨ ʜʵʣʭʠʡʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ 

ᴇʩᴇʣʪ ʫʜʘʘʰʨʘʭ ʥʴ ʤʝʪʘʣʣʳʥ ʵʨʵʣʪʵʜ ʩᴇʨʛᴇᴇʨ ʥᴇʣᴇᴇʣᴇʭ ɻ ʨʩʜʵʣʪʵʡ ʙʘʡʥʘ. ʍʘʨʠʥ ʥʠʡʣװװʣʵʣʪ 

ʪʦʛʪʚʦʨʪʦʡ ʪʫʣ ʟʘʭ ʟʵʵʣʜ 800,000 ʪʦʥʥ ʠʣװװʜʵʣ װװʩʯ ʙʦʣʟʦʰʛװʡ ʙʘʡʛʘʘ ʥʴ 2001 ʦʥʦʦʩ ʭʦʡʰʭʠ 

ʭʘʤʛʠʡʥ ᴇʥʜᴇʨ װʟװװʣʵʣʪ ʶʤ. 4-ʨ ʩʘʨʳʥ 3-ʥʳ ᴇʜʨʠʡʥ ʙʘʡʜʣʘʘʨ 2020 ʦʥʜ ʟʵʩʠʡʥ װʥʵ ʜʫʥʜʞʘʘʨ 

$5454 ʘʤ.ʜʦʣʣʘʨ (ʈʫʙʠʥʠ $5400, BREE $5989, ɹʣװʤʙʝʨʛ ʬʦʨʚʘʨʜ $4982)-ʪ ʭװʨʯ ʙʫʫʨʘʭ 

ʪᴇʩᴇᴇʣᴇʣʪʵʡ ʙʘʡʥʘ.  

ɸʣʪ: ɼʵʣʭʠʡʥ ʵʜʠʡʥ ʟʘʩʘʛʪ ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʘʣ ʥʵʤʵʛʜʵʞ, ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʛʯʠʜ ʵʨʩʜʵʣʛװʡ 

ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ ʨʫʫ ʰʠʣʞʠʭ ʧʨʦʮʝʩʩ װʨʛʵʣʞʠʣʩʥʵʵʨ ʥʵʛ ʫʥʮ ʘʣʪʥʳ װʥʵ 2020 ʦʥʳ 2-ʨ ʩʘʨʜ 

ʜʫʥʜʞʘʘʨ 1586 ʘʤ.ʜʦʣʣʘʨʪ ʭװʨʯ ᴇʩʩᴇʥ ʯ, ɸʤʝʨʠʢʠʡʥ ʪᴇʚ ʙʘʥʢ ʟʘʭ ʟʵʵʣʠʡʛ ʪʦʛʪʚʦʨʞʫʫʣʘʭ ʘʨʛʘ 

ʭʵʤʞʵʵʛ ʵʨʯʠʤʪʵʡ ʘʚʩʥʘʘʨ 3-ʨ ʩʘʨʜ ʘʣʪʥʳ װʥʵ ʜʫʥʜʞʘʘʨ 1577 ʘʤ.ʜʦʣʣʘʨ ʙʦʣʞ ʙʫʫʨʘʭ 

ʭʘʥʜʣʘʛʘʪʘʡ ʙʦʣʦʚ. ɸʣʪʥʳ װʥʵ ñʂʆɺʀɼ-19ò-ʠʡʥ ʪʘʨʭʘʣʪ, ʚʠʨʫʩʳʛ ʭʷʥʘʣʪʘʜ ʦʨʫʫʣʘʭ ʭʫʛʘʮʘʘ, 

ʜʵʣʭʠʡʥ ʛʦʣ ʵʜʠʡʥ ʟʘʩʛʫʫʜʳʥ ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʜʣʘʘʩ ʭʘʤʘʘʨʘʘʜ 2020 ʦʥʜ ʭʵʣʙʵʣʟʵʭ ʪᴇʣᴇʚʪʵʡ. 
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2020 ʦʥʳ 3-ʨ ʩʘʨʳʥ ʩװװʣʠʡʥ ʭʘʛʘʩʪ ʭʠʡʩʵʥ ʪᴇʩᴇᴇʣʣᴇᴇʨ 2020 ʦʥʜ ʘʣʪʥʳ װʥʵ ʜʫʥʜʞʘʘʨ 1557 

ʘʤ.ʜʦʣʣʘʨ (ʈʫʙʠʥʠ $1500 BREE $1474 ɹʣװװʤʙʝʨʛ ʬʦʨʚʘʨʜ $1650) ʙʘʡʭ ʪᴇʩᴇᴇʣᴇʣʪʵʡ ʙʘʡʥʘ.  

ʂʦʢʩʞʠʭ ʥװװʨʩ: 2-ʨ ʩʘʨʜ ñʂʆɺʀɼ-19ò ᴇʚʯʣᴇʣʠʡʥ ʪʘʨʭʘʣʪʪʘʡ ʭʦʣʙʦʦʪʦʡʛʦʦʨ ʍʷʪʘʜʳʥ ʘʞ 

ʡʣʜʚʵʨʣʵʣ 50-40װ  ʭʫʚʠʘʨ ʦʛʮʦʤ ʩʘʘʨʯ, ʢʦʢʩʞʠʭ ʥװװʨʩʥʠʡ ʭʵʨʵʛʣʵʵ ʙʫʫʨʯ, ʥᴇᴇʮ ᴇʩᴇʚ. ɺʠʨʫʩʳʛ 

ʭʷʥʘʣʪʘʜ ʦʨʫʫʣʩʥʘʘʨ 3-ʨ ʩʘʨʳʥ ʵʮʵʩ ʛʵʭʵʜ ʍʷʪʘʜʳʥ ʘʞ װʡʣʜʚʵʨʣʵʣ 90-95 ʭʫʚʠʡʥ 

ʧʦʪʝʥʮʠʘʣʘʘʨ ʘʞʠʣʣʘʞ, ʮʘʘʰʠʜ ʭʵʚʠʡʥ ʪװʚʰʠʥʜ ʦʯʠʭ ʭװʣʵʵʣʪʪʵʡ ʙʘʡʥʘ. ʅװװʨʩʥʠʡ ʭʵʨʵʛʣʵʵ 

ʜʫʥʜ ʫʨʪ ʭʫʛʘʮʘʘʥʜʘʘ ʙʫʫʨʘʭ ʭʘʥʜʣʘʛʘ װʨʛʵʣʞʠʣʞ, װʥʵʜ ʩᴇʨᴇʛ ʜʘʨʘʤʪ װʟװװʣʵʭ ʭװʣʵʵʣʪʪʵʡ ʯ 

ʙʦʛʠʥʦ ʭʫʛʘʮʘʘʥʳ ʭʵʣʙʵʣʟʵʣ ʥʴ ʜʵʣʭʠʡʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣʜ װʟװװʣʵʭ ñʂʆɺʀɼ-19ò-ʠʡʥ 

ʥᴇʣᴇᴇʣᴇʣ, ʍʷʪʘʜʳʥ ʵʜʠʡʥ ʟʘʩʛʘʘ ʩʵʨʛʵʵʭ ʙʦʜʣʦʛʦʦʩ ʠʭʵʵʭʵʥ ʭʘʤʘʘʨʘʣʪʘʡ ʙʘʡʭʘʘʨ ʙʘʡʥʘ. 3-ʨ 

ʩʘʨʳʥ ʩװװʣʠʡʥ ʭʘʛʘʩʪ ʭʠʡʩʵʥ ʪᴇʩᴇᴇʣʣᴇᴇʨ 2020 ʦʥʜ ʢʦʢʩʞʠʭ ʥװװʨʩʥʠʡ װʥʠʡʛ ɹʣװʤʙʝʨʛʠʡʥ 

ʰʠʥʞʵʵʯʠʜ 160 ʘʤ.ʜʦʣʣʘʨ/ʪʦʥʥ, BREE $160 ʘʤ.ʜʦʣʣʘʨ/ʪʦʥʥ ʛʵʞ ʪᴇʩᴇᴇʣʞʵʵ.    

ʊᴇʤʨʠʡʥ ʭװʜʵʨ:  ʅʵʛ ʪʦʥʥ ʪᴇʤʨʠʡʥ ʭװʜʨʠʡʥ װʥʵ 2020 ʦʥʳ 1-ʨ ʩʘʨʜ ʜʫʥʜʞʘʘʨ $94 ʙʘʡʩʘʥ ʙʦʣ 

2-ʨ ʩʘʨʳʥ ʵʭʥʵʵʩ ʦʛʮʦʤ ʙʫʫʨʯ 2-ʨ ʩʘʨʜ ʜʫʥʜʞʘʘʨ $81 ʙʦʣʩʦʥ ʙʦʣ 3-ʨ ʩʘʨʜ ʜʫʥʜʞʘʘʨ $83 ʙʫʶʫ 

ʤᴇʥ ʪװʚʰʠʥʜ ʭʘʜʛʘʣʘʛʜʘʚ. ñʂʆɺʀɼ-19ò ᴇʚʯʣᴇʣʠʡʥ ʪʘʨʭʘʣʪʘʘʩ ʩʵʨʛʠʡʣʵʭ ʘʨʛʘ ʭʵʤʞʵʵʪʵʡ 

ʭʦʣʙʦʦʪʦʡ  ʢʦʢʩ ʙʦʣʦʥ ʛʘʥʛʠʡʥ װʡʣʜʚʵʨʣʵʣ 2-ʨ ʩʘʨʜ ʦʛʮʦʤ ʘʛʰʘʘʜ, 3-ʨ ʩʘʨʜ ʩʵʨʛʵʞ ɻʭʵʣʩʵʥ ʥʴ 
 ʜʨʠʡʥװʡ ʙʘʡʭʘʜ ʥᴇʣᴇᴇʣʞʵʵ. ɻʵʚʯ ʪᴇʩᴇᴇʣʣʠʡʥ ʭʫʛʘʮʘʘʥʜ ʪᴇʤʨʠʡʥ ʭװʚʰʠʥ ʙʫʫʨʘʭʛװʥʠʡʥ ʪװ

 ʜʨʠʡʥװʥʵ ʙʫʫʨʘʭ ʪᴇʣᴇʚʪʵʡ ʙʘʡʥʘ. ɼʵʣʭʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣ ʩʘʘʨʘʭ, ʛʘʥ ʙʦʣʦʥ ʪᴇʤʨʠʡʥ ʭװ

ʵʨʵʣʪ ʙʫʫʨʘʭ ʭװʣʵʵʣʪ װװʩʯ ʙʫʡ ʥʴ װʥʵ ʵʥʵ ʦʥʜ ʪᴇʜʠʡʣᴇʥ ʥʵʤʵʛʜʵʭʛװʡ ʙʘʡʭ װʥʜʵʩʣʵʣ ʙʦʣʞ 

ʙʘʡʥʘ. 3-ʨ ʩʘʨʳʥ ʩװװʣʠʡʥ ʭʘʛʘʩʪ ʭʠʡʩʵʥ ʪᴇʩᴇᴇʣʣᴇᴇʨ 2020 ʦʥʜ ʪᴇʤʨʠʡʥ ʭװʜʨʠʡʥ װʥʵ ʜʫʥʜʞʘʘʨ 

ɹʣװʤʙʝʨʛʠʡʥ ʵʜʠʡʥ ʟʘʩʘʛʯʠʜ 79 ʘʤ.ʜʦʣʣʘʨ, BREE 62 ʘʤ.ʜʦʣʣʘʨ, ʜʫʥʜʞʘʘʨ 71 ʘʤ.ʜʦʣʣʘʨʪ 

ʭװʨʵʭʵʵʨ ʪᴇʩᴇᴇʣʞ ʙʘʡʥʘ.  

ʊװװʭʠʡ ʥʝʬʪʴ: ɹʨʝʥʪ ʤʘʨʢʠʡʥ ʛʘʟʨʳʥ ʪʦʩʥʳ װʥʵ 2020 ʦʥʳ 2-ʨ ʩʘʨʜ ʜʫʥʜʞʘʘʨ $50 

ʘʤ.ʜʦʣʣʘʨ/ʙʘʨʨʝʣʴ, 3-ʨ ʩʘʨʜ ʜʫʥʜʞʘʘʨ $22.7 ʘʤ.ʜʦʣʣʘʨ/ʙʘʨʨʝʣʴ ʭװʨʯ ʙʫʫʨʘʚ. ʕʨʵʣʪ ʪʘʣʘʘʩ 

ʜʵʣʭʠʡʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣ ʩʘʘʨʯ, ñʂʆɺʀɼ-19ò-ʠʡʥ ʪʘʨʭʘʣʪʳʛ ʟʦʛʩʦʦʭ ʭʷʟʛʘʘʨʣʘʣʪʫʫʜ 

ʵʨʯʠʤʞʩʵʥ ʥʴ ʛʘʟʨʳʥ ʪʦʩʥʳ װʥʜɻ ʠʡʥʭװװ ʥᴇʣᴇᴇʣᴇʚ. ʅʠʡʣװװʣʵʣʪ ʪʘʣʘʘʩ ʆʇɽʂ-ʠʡʥ ʛʠʰװװʥ 

ʙʦʣʦʥ ʛʠʰװװʥ ʙʫʩ ʦʨʥʫʫʜ /ʉʘʫʜʳʥ ɸʨʘʙ, ʆʍʋ/ װʡʣʜʚʵʨʣʵʣʠʡʥ ʭʵʤʞʵʵʛʵʵ ʪʦʭʠʨʦʭ 

ʭʵʣʵʣʮʵʵʨʪ ʭװʨʯ ʯʘʜʘʣʛװʡ ʟʘʭ ʟʵʵʣʜ ʥʠʡʣװװʣʵʣʪʠʡʥ ʠʣװװʜʵʣ װװʩʩʵʥʵʵʨ װʥʵ ʦʛʮʦʤ ʙʫʫʨʩʘʥ. 

ʍʘʨʠʥ 4-ʨ ʩʘʨʳʥ ʵʵʣʞʠʪ ʙʫʩ ʭʫʨʣʘʘʨʘʘ ʥʠʡʣװװʣʵʣʪʵʵ ʪʘʥʘʭʘʘʨ ʰʠʡʜʚʵʨʣʵʩʵʥ ʭʵʜʠʡ ʯ 

ʜʵʣʭʠʡʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʣʵʵʩ ʭʘʤʘʘʨʯ ʵʨʵʣʪ ʩʫʣ ʭʘʜʛʘʣʘʛʜʘʭ ʪᴇʣᴇʚʪʵʡ ʪʫʣ װʥʵ ʪᴇʜʠʡʣᴇʥ 

ʥʵʤʵʛʜʵʭ ʭװʣʵʵʣʪ ʙʘʛʘ ʙʘʡʥʘ. 3-ʨ ʩʘʨʳʥ ʩװװʣʠʡʥ ʭʘʛʘʩʪ ʭʠʡʩʵʥ ʪᴇʩᴇᴇʣʣᴇᴇʨ ʛʘʟʨʳʥ ʪʦʩʥʳ װʥʵ 

ᴇʤʥᴇʭ ʪᴇʩᴇᴇʣʣᴇᴇʩ ʙʫʫʨʯ, 2020 ʦʥʜ ʜʫʥʜʞʘʘʨ 46 ʘʤ.ʜʦʣʣʘʨ (BREE $57, EIU $45, ɹʣװװʤʙʝʨʛ 

ʬʦʨʚʘʨʜ $38) ʭװʨʵʭ ʪᴇʩᴇᴇʣᴇʣʪʵʡ ʙʘʡʥʘ.  
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IV.3 ʊᴇʣʙᴇʨʠʡʥ ʪʵʥʮʵʣ 

ʄʦʥʛʦʣ ʋʣʩʳʥ ʪᴇʣʙᴇʨʠʡʥ ʪʵʥʮʵʣ 2020 ʦʥʳ 

ʵʭʥʠʡ 2 ʩʘʨʳʥ ʙʘʡʜʣʘʘʨ 82.8 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʳʥ 

ʘʣʜʘʛʜʘʣʪʘʡ ʛʘʨʩʘʥ ʥʴ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 265.5 

ʩʘʷ ʘʤ.ʜʦʣʣʘʨʘʘʨ ʤʫʫʜʩʘʥ װʟװװʣʵʣʪ ʙʦʣʦʚ. װתʥʜ 

ñʂʆɺʀɼ-19ò-ʠʡʥ ʥᴇʣᴇᴇʛᴇᴇʨ ʵʢʩʧʦʨʪ ʙʫʫʨʘʥ, 

ʫʨʩʛʘʣ ʪʵʥʮʣʠʡʥ ʘʣʜʘʛʜʘʣ 169 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʘʘʨ 

ʠʭʵʩʩʵʥʠʡ ʟʵʨʵʛʮʵʵ ɻʐʍʆ, ʙʘʛʮʳʥ ʭᴇʨᴇʥʛᴇ 

ʦʨʫʫʣʘʣʪʫʫʜ ʙʫʫʨʩʥʘʘʨ  ʩʘʥʭװװʛʠʡʥ ʜʘʥʩʥʳ 

ʘʰʠʛ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 191 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʘʘʨ 

ʙʘʛʘʩʩʘʥ ʥʴ ʥᴇʣᴇᴇʣᴇʚ (ɿʫʨʘʛ IV.2.1).  

ʋʨʩʛʘʣ ʜʘʥʩʥʳ ʘʣʜʘʛʜʘʣ 2020 ʦʥʳ ʵʭʥʠʡ 2 ʩʘʨʜ 

439.7 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʪ ʭװʨʩʵʥ ʥʴ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ 

 ʣʵʣʪ ʙʦʣʦʚ. ʕʜʠʡʥװװʟװ ʝʵʩ 63 ʭʫʚʠʘʨ ʪʵʣʩʵʥװ

ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣ ʩʘʘʨʯ ʙʘʨʘʘ, װʡʣʯʠʣʛʵʵʥʠʡ 

ʠʤʧʦʨʪ ʙʫʫʨʩʘʥ ʯ ñʂʆɺʀɼ-19ò-ʠʡʥ ʥᴇʣᴇᴇʛᴇᴇʨ 

ʥװװʨʩ, ʛʘʟʨʳʥ ʪʦʩʥʳ ʵʢʩʧʦʨʪ ʭʷʟʛʘʘʨʣʘʛʜʩʘʥʳ 

ʫʣʤʘʘʩ ʵʢʩʧʦʨʪ 30 ʭʫʚʠʘʨ ʘʛʰʠʞ, ʫʨʩʛʘʣ 

ʪʵʥʮʵʣʜ ʩᴇʨʛᴇᴇʨ ʥᴇʣᴇᴇʣᴇʚ. ʕʭʥʠʡ 3 ʩʘʨʘʘʨ ʘʚʯ 

 ʨʩʥʠʡ ʵʢʩʧʦʨʪʳʥ ʭʵʤʞʵʵ ᴇʤʥᴇʭ ʦʥʳװװʟʚʵʣ ʥװ

ʤᴇʥ װʝʵʩ 61 ʭʫʚʠʘʨ ʙʫʫʨʘʘʜ ʙʘʡʥʘ. 

ɹʘʨʘʘʥʳ ʪʵʥʮʵʣ ʦʥr ʵʭʥʠʡ 2 ʩʘʨʜ 94 ʩʘʷ 

ʘʤ.ʜʦʣʣʘʨʳʥ ʘʣʜʘʛʜʘʣʪʘʡ ʛʘʨʩʘʥ ʙᴇʛᴇᴇʜ ʵʭʥʠʡ 3 

ʩʘʨʳʥ ʫʨʴʜʯʠʣʩʘʥ ʪʦʦʥ ʛװʡʮʵʪʛʵʣʵʵʨ 126 ʩʘʷ 

ʘʤ.ʜʦʣʣʘʨʳʥ ʘʣʜʘʛʜʘʣʪʘʡ ʛʘʨʘʭ ʪᴇʣᴇʚʪʵʡ ʙʘʡʥʘ.  

ɹʘʨʘʘʥʳ ʭʫʜʘʣʜʘʘʥʳ ʪʵʥʮʵʣ ʠʡʥʭ2018 װװ ʦʥʳ 

III ʫʣʠʨʣʘʘʩ ʭʦʡʰ ʘʥʭ ʫʜʘʘ ʘʣʜʘʛʜʘʣʪʘʡ ʛʘʨʯ 

ʙʘʡʥʘ. 

ʕʢʩʧʦʨʪrʥ ʦʨʣʦʛʦ 2020 ʦʥʳ ʵʭʥʠʡ 3 ʩʘʨʜ 

ᴇʤʥᴇʭ ʞʠʣʠʡʥ ʤᴇʥ װʝʵʩ 42 ʭʫʚʠʘʨ ʙʫʫʨʩʘʥ 

ʙᴇʛᴇᴇʜ װװʥʠʡ ʪʘʣʘʘʩ ʠʣװװ ʭʫʚʴ (22 ʥʵʛʞ ʭʫʚʴ)-

ʠʡʛ ʥװװʨʩʥʠʡ ʵʢʩʧʦʨʪʳʥ ʙʫʫʨʘʣʪ, װʣʜʩʵʥ 

ʭʵʩʛʠʡʛ ʟʵʩʠʡʥ ʙʘʷʞʤʘʣ, ʛʘʟʨʳʥ ʪʦʩ, ʘʣʪ, ʮʘʡʨ, 

ʤʘʭ, ʤʘʭʘʥ ʙװʪʵʵʛʜʵʭװװʥʠʡ ʵʢʩʧʦʨʪʳʥ ʙʫʫʨʘʣʪ 

ʪʘʡʣʙʘʨʣʘʞ ʙʘʡʥʘ (ʍװʩʥʵʛʪ IV.2.2). ñʂʆɺʀɼ-

19ò ᴇʚʯʣᴇʣᴇᴇʩ ʫʨʴʜʯʠʣʘʥ ʩʵʨʛʠʡʣʵʭ ʘʨʛʘ 

ʭʵʤʞʵʵʥװװʜʠʡʥ ʭװʨʵʵʥʜ ʥװװʨʩ, ʛʘʟʨʳʥ ʪʦʩʥʳ 

ʵʢʩʧʦʨʪ ʵʥʵ ʦʥʳ 2-ʨ ʩʘʨʳʥ ʜʫʥʜʘʘʩ ʵʭʣʵʥ 40 

ʛʘʨʫʡ ʭʦʥʦʛʠʡʥ ʭʫʛʘʮʘʘʥʜ ʪװʨ ʟʦʛʩʦʚ. 

ʊװװʥʯʣʵʥ, ʆʶʫ ʪʦʣʛʦʡʥ ʟʵʩʠʡʥ ʙʘʷʞʤʘʣ ʜʘʭʴ 

ʘʣʪʥʳ ʘʛʫʫʣʘʤʞ װʨʛʵʣʞʣʵʥ ʙʫʫʨʯ, ʟʵʩʠʡʥ 

ʵʢʩʧʦʨʪʳʥ ʦʨʣʦʛʦ ʙʘʛʘʩʩʘʥ, ʭʘʛʘʩ 

ʙʦʣʦʚʩʨʫʫʣʩʘʥ ʘʣʪ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 3 ʜʘʭʠʥ 

ʙʘʛʘ ʭʵʤʞʵʵʛʵʵʨ ʵʢʩʧʦʨʪʣʦʩʦʥ, ʤᴇʥ ʩʪʘʥʜʘʨʪʳʥ 

ʥʵʤʵʣʪ ʰʘʘʨʜʣʘʛʳʥ ʥᴇʣᴇᴇʛᴇᴇʨ ʜʫʣʘʘʥʳ ʘʨʛʘʘʨ 

ʙʦʣʦʚʩʨʫʫʣʩʘʥ ʤʘʭʘʥ ʙװʪʵʵʛʜʵʭװװʥʠʡ ʵʢʩʧʦʨʪ 

ʙʫʫʨʩʘʥ ʙʘʡʥʘ. ʍʘʨʠʥ ʪᴇʤʨʠʡʥ ʭװʜʵʨ, ʤᴇʥʛᴇʥʠʡ 

ʵʢʩʧʦʨʪ ᴇʩʯʵʵ. 

ʀʤʧʦʨʪ 2020 ʦʥʳ ʵʭʥʠʡ 3 ʩʘʨʜ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ 

 ʨʩʥʠʡ ʵʢʩʧʦʨʪװװʝʵʩ 5.7 ʭʫʚʠʘʨ ʘʛʰʞʵʵ. ʅװ

 

 

ɿʫʨʘʛ IV.2.1 

ʋʨʩʛʘʣ ʪʵʥʮʣʠʡʥ ʘʣʜʘʛʜʘʣ ʥʵʤʵʛʜʵʞ, ʩʘʥʭװװʛʠʡʥ 

ʜʘʥʩʥʳ ʘʰʠʛ ʙʫʫʨʘʥ, ʪᴇʣʙᴇʨʠʡʥ ʪʵʥʮʵʣ 2020 ʦʥʳ 

ʵʭʥʠʡ 2 ʩʘʨʜ ʘʣʜʘʛʜʘʣʪʘʡ ʛʘʨʘʚ. 

 
ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ 

 
 

ɿʫʨʘʛ IV.2.2 

ʋʨʩʛʘʣ ʜʘʥʩʥʳ ʘʣʜʘʛʜʘʣ ʪʵʣʵʭʵʜ ʵʢʩʧʦʨʪ ʙʫʫʨʯ, 

ʙʘʨʘʘʥʳ ʜʘʥʩ ʘʣʜʘʛʜʘʣʪʘʡ ʛʘʨʩʘʥ ʥʴ ʥᴇʣᴇᴇʣᴇʚ. 

 
ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ 

 
 

ʍװʩʥʵʛʪ IV.2.2 

ʊᴇʤʨʠʡʥ ʭװʜʨʵʵʩ ʙʫʩʘʜ ʪװװʭʠʡ ʵʜʠʡʥ ʵʢʩʧʦʨʪ ʙʫʫʨʯ, 

ʵʢʩʧʦʨʪ 2020 ʦʥʳ ʵʭʥʠʡ 3 ʩʘʨʜ 41.5 ʭʫʚʠʘʨ ʙʫʫʨʘʚ. 

  
2019 I 2020 I 

ɾʠʣʠʡʥ 

ᴇᴇʨʯʣᴇʣʪ 

ᴆʩᴇʣʪᴇʜ 

ʵʟʣʵʭ % 

 ʅʠʡʪ ʵʢʩʧʦʨʪ     1,772     1,036  -41.5% -41.5% 

 ʏʫʣʫʫʥ ʥװװʨʩ         642         252  -61% -22.0% 

 ɿʵʩʠʡʥ ʭװʜʵʨ, ʙʘʷʞʤʘʣ         504         351  -30% -8.6% 

 ʄᴇʥʛᴇʞᴇᴇʛװʡ ʘʣʪ         196           80  -59% -6.5% 

 ɹʦʣʦʚʩʨʫʫʣʘʘʛװʡ ʥʝʬʪʴ           88           18  -80% -4.0% 

 ʄʘʭ, ʤʘʭʘʥ ʙװʪʵʵʛʜʵʭװװʥ           31             5  -83% -1.4% 

 ʊᴇʤʨʠʡʥ ʭװʜʵʨ, ʙʘʷʞʤʘʣ         107         141  32% 1.9% 

 ɹʫʩʘʜ         205         188  -9% -1.0% 

ʕʭ ʩʫʨʚʘʣʞ:ɻɽɻ, ʄʦʥʛʦʣʙʘʥʢ 

 

 

 

 

 

 

 

ʍװʩʥʵʛʪ IV.2.3 

189

-83

-1,000

-500

0

500

1,000

1,500

2,000

I III I III I III I III I III I III 1-2

2014 2015 2016 2017 2018 2019 2020

ʩʘʷ $

ʍᴇʨᴇʥʛᴇ, ʩʘʥʭװװʛʠʡʥ ʜʘʥʩʥʳ ʪʵʥʮʵʣ

ʋʨʩʛʘʣ ʜʘʥʩʥʳ ʪʵʥʮʵʣ

ʊᴇʣʙᴇʨʠʡʥ ʪʵʥʮʵʣ

-835

-440

-1,000

-700

-400

-100

200

500

800

I III I III I III I III I III I III 1-2

2014 2015 2016 2017 2018 2019 2020

ʩ
ʘ
ʷ
 

$

ʆʨʣʦʛʳʥ ʜʘʥʩ ʡʣʯʠʣʛʵʵʥʠʡ ʜʘʥʩת
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ʭʷʟʛʘʘʨʣʘʛʜʩʘʥʘʘʨ ʜʠʟʝʣʴ ʪװʣʰʥʠʡ ʭʵʨʵʛʣʵʵ 23 

ʭʫʚʠʘʨ ʘʛʰʠʚ. ʄᴇʥ ʜʦʪʦʦʜ ʵʨʵʣʪ ʩʫʣʘʨʯ, ʵʜʠʡʥ 

ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣ ʙʫʫʨʩʥʘʘʨ ʫʫʣ ʫʫʨʭʘʡʥ 

ʩʘʣʙʘʨʳʥ ʤʘʰʠʥ, ʪʦʥʦʛ ʪᴇʭᴇᴇʨᴇʤʞʠʡʥ ʠʤʧʦʨʪ 

ʙʦʣʦʥ ʩʫʫʜʣʳʥ ʘʚʪʦʤʘʰʠʥʳ ʠʤʧʦʨʪ ʙʫʫʨʣʘʘ. 

ʍʘʨʠʥ ʩʘʭʘʨ, ʫʣʘʘʥ ʙʫʫʜʘʡ ʟʵʨʵʛ ʟʘʨʠʤ 

ʩʪʨʘʪʝʛʠʡʥ ʘʯ ʭʦʣʙʦʛʜʦʣʪʦʡ ʭװʥʩʥʠʡ ʙʘʨʘʘ, 

ʙװʪʵʵʛʜʵʭװװʥʠʡ ʠʤʧʦʨʪ ᴇʩʯʵʵ (ʍװʩʥʵʛʪ IV.2.2).  

 ʡʣʯʠʣʛʵʵʥʠʡ ʜʘʥʩʥʳ ʘʣʜʘʛʜʘʣ ʦʥʳ ʵʭʥʠʡ 2ת

ʩʘʨʜ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 42 ʭʫʚʴ ʙʫʶʫ 158 ʩʘʷ 

ʘʤ.ʜʦʣʣʘʨʘʘʨ ʙʫʫʨʯ -217 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʪ ʭװʨʵʚ.  

 ,ʥʜ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣ ʩʘʘʨʘʥ, ʙʠʟʥʝʩװת

ʭʫʜʘʣʜʘʘ, ʩʘʥʭװװ, ʪʵʵʚʨʠʡʥ װʡʣʯʠʣʛʵʵʥʠʡ 

ʟʘʨʜʘʣ ʙʫʫʨʩʘʥ ʥʴ ʛʦʣʣʦʥ ʥᴇʣᴇᴇʣʞʵʵ (ɿʫʨʘʛ 

IV.2.3). 

ʆʨʣʦʛʳʥ ʜʘʥʩʥʳ ʘʣʜʘʛʜʘʣ 2020 ʦʥʳ ʵʭʥʠʡ 2 

ʩʘʨʜ 193 ʩʘʷ ʘʤ.ʜʦʣʣʘʨ ʙʦʣʞ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ 

 ʝʵʩ 5 ʦʨʯʠʤ ʭʫʚʠʘʨ ᴇʩʯʵʵ. ɸɸʅ-ʠʡʥ ʙʦʥʜʳʥװ

ʘʢʢʨʫʵʣʴ ʭװװʥʠʡ ʟʘʨʜʘʣ ʥʵʤʵʛʜʵʥ, ʙʘʛʮʳʥ 

ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ ʦʨʣʦʛʳʥ ʮʵʚʵʨ ʛʘʨʘʭ 

ʫʨʩʛʘʣ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 18 ʭʫʚʠʘʨ ᴇʩʯ 65 ʩʘʷ 

ʘʤ.ʜʦʣʣʘʨ, ɿʘʩʛʠʡʥ ʛʘʟʨʳʥ ʛʘʜʘʘʜ ʟʵʵʣʠʡʥ 

ʭװװʛʠʡʥ ʪᴇʣʙᴇʨ ᴇʩʩᴇʥʠʡ ʥᴇʣᴇᴇʛᴇᴇʨ ʙʫʩʘʜ 

ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ ʦʨʣʦʛʳʥ ʮʵʚʵʨ ʛʘʨʘʭ 

ʫʨʩʛʘʣ 23 ʭʫʚʠʘʨ ᴇʩʯ 33 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʪ ʭװʨʩʵʥ 

ʥʴ ʥʠʡʪ ʦʨʣʦʛʳʥ ʜʘʥʩʥʳ ʘʣʜʘʛʜʘʣ ʪʵʣʵʭʵʜ 

ʥᴇʣᴇᴇʣᴇʚ. ʍʘʨʠʥ ʵʥʵ ʦʥʳ 2-ʨ ʩʘʨʜ ʛʘʟʨʳʥ ʪʦʩʥʳ 

ʵʢʩʧʦʨʪ ʟʦʛʩʩʦʥʪʦʡ ʭʦʣʙʦʦʪʦʡʛʦʦʨ ʛʘʟʨʳʥ 

ʪʦʩʥʳ ʙװʪʵʵʛʜʵʭװװʥ ʭʫʚʘʘʭ ʛʵʨʵʵʥʠʡ ʜʘʛʫʫ 

ʦʣʛʦʛʜʦʭ ʥʦʛʜʦʣ ʘʰʠʛ ʪʵʛ ʙʘʡʩʘʥ, ʙʘʥʢ ʙʦʣʦʥ 

ɸɸʅ-װװʜʠʡʥ ʘʰʠʛʪ ʘʞʠʣʣʘʛʘʘ ʵʥʵ ʦʥʳ ʵʭʥʠʡ 2 

ʩʘʨʜ ʙʘʛʘʩʩʘʥʳ װʨ ʜװʥʜ ʜʘʭʠʥ ʭᴇʨᴇʥʛᴇ 

ʦʨʫʫʣʘʣʪʳʥ ʦʨʣʦʛʳʥ ʛʘʨʘʭ ʫʨʩʛʘʣ ᴇʤʥᴇʭ ʦʥʳ 

ʤᴇʥ װʝʵʩ 20 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʘʘʨ ʙʫʫʨʩʥʘʘʨ ʰʫʫʜ 

ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ ʮʵʚʵʨ ʛʘʨʘʭ ʫʨʩʛʘʣ ʙʫʫʨʘʚ 

(ɿʫʨʘʛ IV.2.4).  

Cʘʥʭװװʛʠʡʥ ʜʘʥʩʥʳ ʪʵʥʮʵʣ 2020 ʦʥʳ ʵʭʥʠʡ 2 

ʩʘʨʜ 280 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʳʥ ʘʰʠʛʪʘʡ ʛʘʨʯ, ᴇʤʥᴇʭ 

ʦʥʳ ʤᴇʥ װʝʵʩ 191 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʘʘʨ ʙʫʫʨʘʚ. 

ɻʐʍʆ-ʳʥ ʮʵʚʵʨ ʦʨʦʭ ʫʨʩʛʘʣ ʪʘʡʣʘʥʪ 

ʭʫʛʘʮʘʘʥʜ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 42 ʭʫʚʠʘʨ ʙʫʶʫ 

156 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʘʘʨ ʙʫʫʨʯ 215 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʪ 

ʭװʨʵʭʵʜ Oʶʫ ʪʦʣʛʦʡʥ ʛʘʜʘʘʜ ʰʫʫʜ ʭᴇʨᴇʥʛᴇ 

ʦʨʫʫʣʘʣʪ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ ʙʘʛʘ ʙʘʡʩʘʥ ʥʴ 

ʛʦʣʣʦʥ ʥᴇʣᴇᴇʣᴇʚ.  

ɹʘʛʮʳʥ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ ʵʥʵ ʦʥʳ ʵʭʥʠʡ 2 ʩʘʨʜ 

ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 320 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʘʘʨ ʙʫʫʨʯ, 

28.9 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʳʥ ʮʵʚʵʨ ʦʨʦʭ ʫʨʩʛʘʣʪʘʡ 

ʙʘʡʣʘʘ. ᴆʥʛᴇʨʩᴇʥ ʦʥʳ ʤᴇʥ װʝʜ "ʄʀʂ ʆʉʉʂ" 

ʍʍʂ  300 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʳʥ ʛʘʜʘʘʜ ʙʦʥʜʳʛ 

ʍʵʨʵʛʣʵʵʥʠʡ ʙװʪʵʵʛʜʵʭװװʥ, ʜʠʟʝʣʴ ʪװʣʰ, ʙʘʨʠʣʛʳʥ 

ʤʘʪʝʨʠʘʣʳʥ ʠʤʧʦʨʪ ʙʫʫʨʘʚ. 

  
2019 I 2020 I 

ɾʠʣʠʡʥ 

ᴇᴇʨʯʣᴇʣʪ 

ᴆʩᴇʣʪᴇʜ 

ʵʟʣʵʭ % 

ʅʠʡʪ ʠʤʧʦʨʪ  
     
1,232  

     
1,162  -5.7% -5.7% 

ʍᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ 
ʙװʪɻɻ ʛʜʵʭװװʥ  

        
465  

        
456  -1.9% -0.7% 

ʍʵʨʵʛʣʵʵʥʠʡ ʙװʪʵʵʛʜʵʭװװʥ  
        
351  

        
320  -9.0% -2.6% 

  ʥʜ: ɸʚʪʦʤʘʰʠʥװת 
          
126  

           
86  -32% -3.2% 

ʅʝʬʪʠʡʥ ʙװʪʵʵʛʜʵʭװװʥ  
        
267  

        
239  -10.6% -2.3% 

  ʥʜ: ɼʠʟʝʣʴװת 
          
163  

          
125  -23% -3.1% 

          ɹʫʩʘʜ ʰʘʪʘʭʫʫʥ  
          
104  

          
113  9% 0.8% 

ɸʞ װʡʣʜʚʵʨʣʵʣʠʡʥ ʦʨʮ  
        
147  

        
146  -1% -0.1% 

ɹʫʩʘʜ  
             
2  

             
1  - 0% 

 
ʕʭ ʩʫʨʚʘʣʞ: ɻɽɻ, ʄʦʥʛʦʣʙʘʥʢ 

 
 

ɿʫʨʘʛ IV.2.3  

ɹʠʟʥʝʩ, ʩʘʥʭװװ, ʪʵʵʚʨʠʡʥ װʡʣʯʠʣʛʵʵʥʠʡ ʜʘʥʩʥʳ 

ʘʣʜʘʛʜʘʣ ʙʫʫʨʘʚ. 

 
ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ 

 

 

ɿʫʨʘʛ IV.2.4 

ɹʘʛʮʳʥ, ʙʫʩʘʜ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ ʦʨʣʦʛʳʥ ʛʘʨʘʭ 

ʫʨʩʛʘʣ ʥʵʤʵʛʜʵʞ ʦʨʣʦʛʳʥ ʜʘʥʩʥʳ ʘʣʜʘʛʜʘʣ ʪʵʣʵʚ.    

 
  ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ 
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ɹʫʩʘʜ ʦʨʣʦʛʦ 
ɻʘʜʘʘʜ ʚʘʣʶʪʳʥ ʥᴇᴇʮʠʡʥ ʦʨʣʦʛʦ (ʂʨʝʜʠʪ)
ɹʫʩʘʜ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ ʦʨʣʦʛʦ
ɹʘʛʮʳʥ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ ʦʨʣʦʛʦ
ʐʫʫʜ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ ʦʨʣʦʛʦ
ɸʞʠʣʯʜʳʥ ʮʘʣʠʥ
ʋʨʩʛʘʣ ʪʵʥʮʵʣʜ ʵʟʣʵʭ %, ɹɻʊ
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ʘʨʠʣʞʘʘʣʩʘʥ ʙʦʣ ʵʥʵ ʦʥʳ ʵʭʥʠʡ 2 ʩʘʨʜ ʛʘʜʘʘʜ 

ʟʘʭ ʟʵʵʣ ʜʵʵʨ ʰʠʥʵʵʨ ʙʦʥʜ ʘʨʠʣʞʘʘʛװʡ ʙʘʡʥʘ.  

ɻʘʜʘʘʜ ʟʵʵʣ 2019 ʦʥʳ ʵʭʥʠʡ 2 ʩʘʨʜ 107 ʩʘʷ 

ʘʤ.ʜʦʣʣʘʨʳʥ ʮʵʚʵʨ ʛʘʨʘʭ ʫʨʩʛʘʣʪʘʡ ʙʘʡʩʘʥ ʙʦʣ 

2020 ʦʥʳ ʵʭʥʠʡ 2 ʩʘʨʜ 162.6 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʳʥ 

ʮʵʚʵʨ ʦʨʦʭ ʫʨʩʛʘʣʪʘʡ ʙʘʡʚ. װתʥʜ ɿʘʩʛʠʡʥ 

ʛʘʟʨʳʥ ʫʨʪ ʭʫʛʘʮʘʘʪ ʛʘʜʘʘʜ ʟʵʵʣʠʡʥ ʘʰʠʛʣʘʣʪ 

(ʆʋɺʉ-ʛʠʡʥ ʭᴇʪᴇʣʙᴇʨʠʡʥ ʭװʨʵʵʥʜ ɼʵʣʭʠʡʥ 

ʙʘʥʢʥʘʘʩ ʵʥʵ ʦʥʳ 1-ʨ ʩʘʨʜ ʦʨʞ ʠʨʩʵʥ 

ʩʘʥʭװװʞʠʣʪʠʡʥ ʥᴇʣᴇᴇʛᴇᴇʨ) ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 

82 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʘʘʨ ᴇʩʯ 116.3 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʪ, 

ʙʘʥʢʥʳ ʫʨʪ ʭʫʛʘʮʘʘʪ ʟʵʵʣʠʡʥ ʘʰʠʛʣʘʣʪ ᴇʩʯ, 

ʵʨʛʵʥ ʪᴇʣᴇʣʪ ʙʘʛʘ ʟʵʨʵʛ ʙʫʫʨʩʘʥ ʪʫʣ ʮʵʚʵʨ ʦʨʦʭ 

ʫʨʩʛʘʣ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 171 ʩʘʷ 

ʘʤ.ʜʦʣʣʘʨʘʘʨ ᴇʩʯ 59 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʪ ʪʫʩ ʪʫʩ 

ʭװʨʩʵʥ ʥʴ ʛʦʣʣʦʥ ʥᴇʣᴇᴇʣʣᴇᴇ.  

ɻʘʜʘʘʜ ʚʘʣʶʪʳʥ ʘʣʙʘʥ ʥᴇᴇʮ (ɻɺɸʅ): 2020 

ʦʥʳ ʵʭʥʵʵʩ 292 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʘʘʨ ʙʫʫʨʯ 3-ʨ 

ʩʘʨʳʥ ʵʮʵʩʪ 4086.8 ʩʘʷ ʘʤ.ʜʦʣʣʘʨ ʙʦʣʦʚ. 

ʍʵʜʠʡʛʵʵʨ ɻɺɸʅ ʙʫʫʨʩʘʥ ʯ ʩװװʣʠʡʥ ʛʫʨʚʘʥ 

ʩʘʨʳʥ ʜʫʥʜʞʘʘʨ ʪʦʦʮʩʦʥ ʚʘʣʶʪʳʥ ʪᴇʣʙᴇʨʪʵʡ 

ʙʘʨʘʘʥʳ ʠʤʧʦʨʪʳʥ ʜװʥ 26 ʭʫʚʠʘʨ ʙʘʛʘʩʯ, ʛʘʜʘʘʜ 

ʚʘʣʶʪʳʥ ʪᴇʣʙᴇʨʪʵʡ ʠʤʧʦʨʪʳʥ ʭʵʨʵʛʮʵʵʛ ʭʘʥʛʘʭ 

ʪװʚʰʠʥ 11.6 ʩʘʨ ʙʦʣʞ ʥʵʤʵʛʜʣʵʵ (ɿʫʨʘʛ IV.2.6). 

ɻʘʜʘʘʜ ʭʫʜʘʣʜʘʘʥʳ ʥᴇʭʮᴇʣ: ɻʘʜʘʘʜ 

ʭʫʜʘʣʜʘʘʥʳ ʥᴇʭʮᴇʣ 2020 ʦʥʳ 2 ʜʫʛʘʘʨ ʩʘʨʜ 

ᴇʤʥᴇʭ ʩʘʨʘʘʩ 13 ʭʫʚʠʘʨ, ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 1 

ʭʫʚʠʘʨ ʤʫʫʜʘʘʜ ʙʘʡʥʘ. 2020 ʦʥʳ 2-ʨ ʩʘʨʜ 

ʟʵʩʠʡʥ ʙʘʷʞʤʘʣʳʥ ʭʠʣʠʡʥ װʥʵ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ 

 ʥʵ 16װ ʨʩʥʠʡ ʭʠʣʠʡʥװװʝʵʩ 15 ʭʫʚʠʘʨ, ʥװ

ʭʫʚʠʘʨ,, ʞʦʥʰ, ʣʝʡʮʠʪ, ʥʝʬʝʣʠʥʪʠʡʥ װʥʵ 42 

ʭʫʚʠʘʨ, ʤʦʣʠʙʜʝʥ rװʥʵ 20 ʭʫʚʠʘʨ ʙʫʫʨʩʘʥ ʙʦʣ 

ʪᴇʤʨʠʡʥ ʭװʜʨʠʡʥ װʥʵ 55 ʭʫʚʠʘʨ, ʘʣʪʥʳ װʥʵ 22 

ʭʫʚʠʘʨ ᴇʩʯ ʥʠʡʪ ʵʢʩʧʦʨʪʳʥ װʥʵ 7 ʭʫʚʠʘʨ 

ʙʫʫʨʘʘʜ ʙʘʡʥʘ. ʍʘʨʠʥ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ 

ʙװʪʵʵʛʜʵʭװװʥʠʡ ʠʤʧʦʨʪʳʥ װʥʠʡʥ ʙʫʫʨʘʣʪʳʥ 

ʥᴇʣᴇᴇʛᴇᴇʨ ʥʠʡʪ ʠʤʧʦʨʪʳʥ װʥʵ 6 ʭʫʚʠʘʨ 

ʙʫʫʨʯʵʵ. 

ɿʫʨʘʛ IV.2.5 

ʉʘʥʭװװʛʠʡʥ ʜʘʥʩʥʳ ʘʰʠʛ ɻʐʍʆ-ʨ ʛʦʣʣʦʥ ʪʵʪʛʵʛʜʵʞ 

ʙʘʡʥʘ.

 
  ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ 

 
 

 

 

ɿʫʨʘʛ IV.2.6 

ɻʘʜʘʘʜ ʚʘʣʶʪʳʥ ʘʣʙʘʥ ʥᴇᴇʮ ʠʤʧʦʨʪʳʥ 11.6 ʩʘʨʳʥ 

ʭʵʨʵʛʮʵʵʛ ʭʘʥʛʘʭ ʪװʚʰʠʥʜ ʙʘʡʥʘ. 
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