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ATYYITA

|. JIJXWHH YIUHH BYTA1 . OHOOTI'MHH BAWMJIAJ, HAALIJIBIH TOJIOB

1. TAJAA 3TUNUH 3ACTUMH APCIDJI BA COPUJITY Y
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3x yycBap: HowMuch.net



JaaxuiiH 3auiH 3acar: Caapu 0y oceJIT
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9x yyceap: WB Global Economic Prospects (Jan 2017)




JAUAH 3aCTUHH YPT XyramaaHnbl 6ceJT: byriasmix
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LLlanTtraaH: TexHONOrM, XYH aMmbiH AYHAAXX HAaCNAAAT, CTaTUCTUK apraynan?
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9x yycsap: ©IMF, 2019, Source: World Economic Outlook (October 2019)



JI3aXuiH IMiiH 3acar. OceJTuMr X3H Ouid 0oJro:x 0aiina B> 2019-2020 ?
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J3JIXUMH 3AUIAH 3aCTUMH OYTAI AM.I0/JIAPBIH HOJI06
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Canxyyruiin Mo4Jior 0a bU3HeCHMIH MOYJIOI . AMEPUK
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9x yyceap: Drehmann, Borio and Tsatsaronis (2012) Characterizing the financial cycle: don’t lose sight of the medium term!



ATYYITA

1. TAJAAZ DIMHAH 3ACTUHAH COPUJIT BA PCIIJI



Copuar 1: Xynajgaanbl Mapraas

AmepuKuitH Xatagaac asaar umnopt 2018: $539 tapbym

Computers & electronics D 5186.5
Electrical equipment B $49.9

Miscellaneous manufacturing | $44

B $38.7

B $29.8

B $26.5

Machinery
Clothing
Fabricated metal

Furniture B $25.8
Transportation equipment 217
Chemicals Bs21.4

Plastic & rubber products B $20.2
Leather and similar goods B 20
AmepuKunitH XaTtag, pyy Xxmiiaar akcnopt 2018: $120 tapbym
Transportation equipment D $27.8
Computers & electronics B$17.9
Chemicals N $16.2
Machinery Bs11.1
Oil & gas B$7.1
Farm crops 0 $5.9
Miscellanous manufacturing ~ §$3.7
Waste & scrap 1$3.5
Electrical equipment 1$3.4

Ax yycBap: US.Census



Copuar 1: Xynajgaanbl Mapraas

XyaanaaaHbl

MapraaHaac 200
vycax AHB-uuH

Xxoxupon (Tapbym S) -400
Wyya Henee 200
B 2017
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dam Henee

B 3ax 333511 OponuOrYAbIH UTrIA, Xapuy YiAAIN

X YYCB3P:  |MF staff estimates. Detads available in forthcoming October 2018 World Economic Outiook (WEOQ)
NOte. Losses are estimated relative 10 8 scenand of no tanf! hikes



Copuar 2. TecBuiiH OpoH 3aii 0a 6PUMHH XIMKII

AHB-A 3313X XyBb
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UNCTAD secretariat calculations based on IMF Global Debt Database.
3x yycBap:

Country groups are economic (income) groups as per UNCTADstat classification, see: https://unctadstat.unctad.org/EN/Classifications.html
(accessed 2 August 2019).




Copuar 3: MeHreHu# 00aJ10TbIH OPOH 3ail — YJIaMuKJIAJT 001JI0T0

[ainBap Henee:

CaHXyYrmmH bamryynnaryyabiH alUrT a*kKuUanaraa
ApPCA3NTIN X6POHre OpyynanTyya

* Xagrasnamx azsmLumnrymp
e bara xyyruimH op4ymH 6a “sombu pupmyya”
e XerKux byn opHyyabiH ep
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9x yyceap: CEIC data drawn from national central banks.
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Ipcada 1: Xer:kcoH OpHYYIbIH XOPOHTUIH 3aX
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Ipcada 1: XepeHruH YHHIH 3acBap & XyBbIaaHbl YHUIH YHAJIT
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Ipcadi 2. KopnopeilT 6puidH JaXUH CAHXYYKHJIT

lon 3aniAH 3acryya, Aaxb 3M33T CAaHXYYTMAH
6avpgantar komnaHuuH ep (OHB-A 3313x
XyBuap)
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Ax yyceap: Bank for International Settlements; Bureau van Dijk Orbis; Haver Analytics; S&P
Global Market Intelligence; WIND Information.
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dpcadia 3: XepoeHre opyyJaryjbiH aijgac & ayaryi XopoHre opyyJaajaTyya

Xacax xyytai1 3TYL-tali ync opHyya,  Xacax xyyTaii 6oHayya Hamargax  Xacax xyyraiu 3I'YL, nxasunisH espo,

HaIM3radX 6aiHa 6aiHa WeHUnH 6oHayyAa 6aiHa
/3praH Tenerpex xyrauaa/ /Tpnnnvion $/
30 15.0
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I“I g | r 2
CH NL BE JP !.GB O o0 .
DE SE FR  ES T UsS 2015 2017 2019 Positive Negative
BT Xacax xyyTait B 3ryy, [ bycap, B usD B EUR JPY
60HAYYAbIH Xyrauaa N Other

1 Asof 11 September 2019. 2 Based on Bloomberg Barclays Global Aggregate Negative Yielding Debt indices; September 2019 corresponds
to 11 September 2019. * Sum of government-related, corporates and securitised. * As of 11 September 2019; estimated on government
and corporate securities tracked by Bloomberg.

3xyyceap: Bloomberg; BIS calculations.




Apcadi 3: OreekKuiH MypyuH COpOr HAJAJIT /XeMpeJIT/

FRED +4/ = 101 60noH 2 capblH xyrauyaat AmepukniiH 3TYLL-uitH ereexxuiiH 3epyy
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Ipcadia 4. Xer:kuK 0y OpHYYIABIH ep

XerKuxx 6yn opHyyabiH ep YpT Xyrauaat epumH byTtay,
(Tapbym $) (Tapbym $)
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IS Vpr Xyrayaar ™ BoruHo xyrauaar

IX yycBap: UNCTAD secretariat calculations based on World Bank, IMF and 3xyyceap: UNCTAD secretariat calculations based on World Bank, IMF and
national sources. national sources.




pcadia 5: Xer:kuK 0yl OpHYYIaac XepPOHIe rajaruniax ypcras

Tapbym S

2018 2019
I boHp, [ XyBbuaa

9x yycBap: BIS



Huiirmuiid 3pcaaia: HUuMrMmuH 1arm 0yc oaunaaJi

Chile Unrest Spreads, With 15 Deaths ... Chile's Lesson for the World From Its ...
nytimes.com bloomberg.com

Emergency Amid Worst Social Unrest ... Chile extends curfew again as violent ...
theglobepost.com cnn.com
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MOHTr0JIbIH 3JUHH 3aCTHHH TOM X3MXK33HHH
BVAR 3arBap: 'agaaa m10KbIH HOJ166

J.Tan-Ouup’ JI Jlasaaskapran”
2017 onw 2 nyraap cap

Xypaauryii

Juaxyy cymanraaHw axnaap Mosronwn aamiie zacrmiin 16/24  xyewcardraii
beficein BekTop asToperpece (BVAR) zareapeir yHam#, ragaajn IMOKBIH 3IHITH
JACAIT Y3IYYNIX HeNeer Cyanae. JHIXYY ToMm XoM#3HHiE BVAR sarsapein
yvHarHa Banbura et al. (2010) napwu caHan 0oNrocoH apradianer aliHrIAcaH
Oereea 9 OyTumiin wok (5 ragaan wok, 4 gotoon woker ‘Cholesky’ zanapraa
awnrnad tanecad. Cypanraansl yp ayHrasc xapaxaja Mosronsin aamuiin sacruiis
Meuner, X3parnyHuii yHuiiH eepunente/ ragaan mwok Xy4rdii Heneersii Galina.
Tyxaiinban, ragaan mok Soaut JIHB-uii xan6amanuiin 40-50 opunm xyeuiir, XY H-
wiin xanGonsnuiin 40-55 opunm xyewiir Ouii Gonrox Oaiina. Ananrysa Xartanei
aauiin 3acruiin ecent, I'HIXO-wH wpesp yperan G0NOH 33CHHH YHHHH IIOK Hb
MIH 3acTHiiH X303 Xy4Tai Heneersi Oaiima. XaraaeH 3aMitH 3acruiid
ecent OonoH ['TIXO-wiH mokslH Xyeel 00IUT cexTop GONOH OAHKHEL 3331133p
JAMMHX CYBAr XY4T3i 00N IKCNOPTRIH TYYXHIl 3AHIH YHHITH IMOKYYIRIH XYBb]
BAMKTEIH XAHIIAAD OONOH TECREOD JaMAHX CYRAr HIYY Xy4TIii Daiina.

Tyaxyyp yec: MoHroneH 3auiiH 3acar, ToM XoM#IHuil beiicein VAR zareap,
rajaaj oK.



O3nXUH 34UNH 3acar caapy byn 4 6oan0rbiH OPOH 3am ?
3pco3nyyo:

e Xoerux bymn opHyya: ©p, XepeHrMmH rapax ypcran

e XerkceH opHyya: CaHXYYrMUH 3aX 33371, KOPNOPEUT ep

* XyaanpaaHbl mapraaH (XATaablH 34UUH 3aCTMAH NA3BXXKWUA),

* Huiram, 6anranb opYHbl acyyasayya, reonoNUTUKUNH acyyanyya,

MoOH20b6IH 30UlIH 3acaz2m y3YYa13X He/166
XyaanaaaHbl 60N10H CAHXYYIMNH CcyBraap Heneenen?
 3Jkcnnopm, MNLXO, epuliH yun4yunzaa

YyHA 63nTranTtan 6anx: CaHXYYrumH Heew,
 OBpxyyo, AAH, ync



AHXaapaJi TaBbCaH/
basapJsiasaa!

Beocaiit: www.mongolbank.mn

, @mongolbank_mn

ﬂ @mongolbank.mn
You{[TH) mongolbank
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