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SHaxyy unmesnd dypda20caH anueaa caHaa, 0yaHaam He Xyee UnmeasavuliH 6alip cyypulie unspxulinax 6e2eed MoH2016aHKHbI an6aH EcHbl balip cyypulie
unspxulinax anbaeyd.
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JNMUH 3aCTUIH YPT Xyranaanbl 6¢oJT: byriosMik
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9x yycBap: Conference Board, Total Economy Database; author's calculations.

LLlanTtraaH: TexHoN0rn, XYH ambiH AYHAAX HAaCcNaNT, CTaTUCTUK apraynan?



Haamabin TeeB: “llIuns Hopmaa” = 6ara eceJr ?
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3X yycBap:  @IMF, 2019, Source: World Economic Outlook (October 2019)



JI3axXu¥H 3uiH 3acar: OceaTuiir X3H OuM 00urox 6aiHa B3 2019-2020 ?
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J3JIXMWH 3MUMAH 3aCTUIH 0yT31: AM.JI0/IJIAPbIH HOJI00
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3xvyyeeap: UNCTAD secretariat calculations based on IMF Currency Composition of Official Foreign Exchange Reserves database (COFER, for panel A),

World Bank International Debt Statistics (for panel B) and BIS Global Liquidity Indicators (for panel C).

Note: Panel C of this figure includes Argentina, Brazil, Chile, China, India, Indonesia, Malaysia, Mexico, the Republic of Korea, the Russian Federa-
tion, Saudi Arabia, South Africa, Turkey and Taiwan Province of China.
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Copuar 1: Xynajagaanbl Mapraan

U.S. imported record $539 billion in goods from China in 2018, in billions
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Ax yyeBap: LS Census



Copuar 1: Xynajagaanbl Mapraan
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Copuar 2: TecBuiiH OpPOH 32l 0aii ep
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1 Debt owed by households, non-financial corporates, and governments.

2 2Q14 data for advanced economies and China; 4Q13 data for other developing economies.
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Copuar 2: TocBUAH OPOH 3aii 02 ep

AHB-A, 33n3X XyBb

350 XerxceH 200 . XerKux byn 059 . Xerkuxk 6yt eHgep
_— 180 opnorotou
160 200
250 140
200 120 150
100
150 80 100
100 60
40 50
50 5
G 0 0 T NSRS NN R RS S AR EN SN UN TSN IASTNNIS
1960 1969 1978 1987 1996 2005 2014 2017 1960 1969 1978 1987 1996 2005 2014 2017 1960 1969 1978 1987 1996 2005 2014 2017
Xerux 6yt ayHAaK Xer»kux 6yi 6ara ‘
120 - opnoroToit 120 OpJIOroTOM

100 100

80 80

60 60

40 40

20 20

0
1960 1969 1978 1987 1996 2005 2014 2017 1960 1969 1978 1987 1996 2005 2014 2017

» XyBUIH = YANCbIH

UNCTAD secretariat calculations based on IMF Global Debt Database.
Country groups are economic (income) groups as per UNCTADstat classification, see: https://unctadstat.unctad.org/EN/Classifications.html
(accessed 2 August 2019).
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Copuar 3: MeHrenuii 001J10rbIH OPOH 3ail
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3x yycBap: CEIC data drawn from national central banks.
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Copuar 3
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Ipcadia 1: Xer:kcoH OpHYYIAbIH XOPOHTUITH 3aX
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Ipcadia 1: XepeHrulH YHUIH 3acBap & XyBbUAAHbI YHUWH YHAJIT
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Ipcadia 2: KopnopedT 6pUdH JaXUH CAHXYYAKUIT

lon 3guWH 3acryya, Aaxb 3M33r CAHXYYITMiH
6anpgantain KomnaHuiH ep (AHB-A4 33n3X
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Ipcada 3: Aiaac & ayJIry XepeHre opyyJaajaTyyn

Xacax xyyTaii 3TYL-taii ync opHyya  Xacax xyyTaii 6oHAayya HIMIrgak  Xacax xyyTai 3IYL, uxasunaH espo,
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3xyyceap: Bloomberg; BIS calculations.




Ipcadia 3: OreekuiitH MypyuH COPOr HAJAJIT /XOMPOJIT/
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dpcadia 4: Xer:kuxk Oyl OpHYYAbIH 6p

XerkKux 6y opHyyabiH ep
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Ipcadia S: Xer:kuxk Oyl OpHYyIaac XOPOHIe raiaruuiax yperaJi
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Huurvuiin 3pcadia: Huirmuiie tarm 0yc 0aigas

Chile Unrest Spreads, With 15 Deaths ... Chile's Lesson for the World From Its ...
nytimes_com bloomberg.com

Emergency Amid Worst Social Unrest ... Chile extends curfew again as violent ...
theglobepost. com cnn.com



bauraJjub o4HbI 3pcadia: baurajab 00Xupa0J1, AJIXHMIH AYyJdaapall




Ipcadi: IRJaxXuiiH ayJjaaapadi
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I 13AXUUH 34MIMH 3acar caapy byt 4 60410rbiH OPOH 3aM XaHTaNATrym

dpcAdnYyA:

e XOrKux bym opHyya: ©p, XepeHrmH rapax ypcran

e XerXceH opHyya: CaHXYYIrMUH 3aX 3331, KOPNOPEUT 6p

e XyaanpaaHbl MapraaH, HUMram, bamranb OpYHbl acyyanyya

+[eonNONUTUKUNH acyyanyya

Heneenen
XypanaaaHbl 60N10H CaHXYYTMNH CyBraapx Heneenen?

YyHA 63nTranTan 6anx: CaHxyyrmmH Heew,



AHXaapaJ1 TaBbCaH/J,
basapJsiasaa!

Beb6caiiT: www.mongolbank.mn

y @mongolbank mn
ﬂ @mongolbank.mn
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