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XOPUT TOTTOOXK BYU CYBBEKT, TYYHWUHU 3PX 3YWH YH/3CJI3JI

United Nations S/rEs2231 (2015)

77z, Security Council Distc: Geera
¢ 20 July 2015

&9

Resolution 2231 (2015) /
Adopted by the Security Council at its 7488th meeting, on
20 July 2015

1. H3TZICOH YHASCTHUU BAUTYYJIJIATA, AIOYIT'YWH 36BJI6JIMUH TOT'TOOJI

2. EBPOIIBIH X0JIBOO, EBPOIIBIH MTAPIAMEHTUWH TOT'TOOJI

3. AHY-bIH KOHT'PECC, TYCTAMJICAH XYVY/Ib: Countering America’s Adversaries Through
Sanctions Act (CAATSA)

4. ID3PX XYYJIMMH XYP33H/I TAPTACAH AMEPUKWWH EPOHXUNJIOI'YUUH 3AXUPAMXK



3OWNH 3ACTUNH XOPUIT APTA XOMXX33, TYYHUN YP
OATABAPLIH TANTAAPX SAPUM CYOANTAA, TAUNAH

Jobs and Wac

» Global Policy Forum: “The Adverse Consegquenc
Sanctions” Economic and Social Council report; June 2000;

» Afesorgbor, Sylvanis Kwaku and Renaku Mahadevan “The impact of
economic sanctions on income ineauality of fargeted states”;

» University of Manchester, Dylan O'Driscoll “Impact of Economic
sanctions on poverty and economic growth”;

» WTO, Economic Research and Statistics Division, Martin Smgets: “Can
Economic Sanctions be Effective”, March2018



Table 8: US exports lost due to economic sanctions in place in 1995

Sanctions level
1995

Actual exports
1995

Estimated reduction
in US exports using
coefficients for

OECD exports®

Estimated reduction
in US exports using
coefficients for

US exports!

Estimated reduction
in US exports using
coefficients for

US exports!

Angola
Bulgaria
Burma
China
Cuba?
Czech
Ecuador
Guatemala
Hungary
India
Indonesia

Iran
IragP

LibyaP

1995 oHbI 6arg1aap XOpUr
YAJYUJIK Oarraa ra y33x
TOOILI00JIOXO0/l 3AUUH
3aCTMHUH XOPUTUUH yJIMaacC
AHY-bIH 3KCIIOPT,
UMIIOPTOZ YYUPY 00J10
angargajabir 1996 oHE
O6angsaap TOOLOH
CyJaJiraaHbl 1Y




MPAHDLI 3CPI3I"' ABCAH XOPHUTI" APTA XoM7K33: 2010-2015
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COMPREHENSIVE IRAN SANCTIONS, ACCOUNTABILITY,
AND DIVESTMENT ACT OF 2010

[Public Law 111-195, Enacted July 1, 2010]

[As Amended Through P.L. 112-239, Enacted January 2, 2013]

AN ACT To amend the Iran Sanctions Act of 1996 to enhance United States diplo-
matic efforts with respect to Iran by expanding economic sanctions against Iran.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled,

SECTION 1. SHORT TITLE; TABELE OF CONTENTS.!

(a) [22 U.S.C. 8501 note] SHORT TITLE.—This Act may be cited
as the “Comprehensive Iran Sanctions, Accountability, and Divest-
ment Act of 2010

(b) TABLE OF CONTENTS.—The table of contents for this Act is
as follows:

Sec. 1. Short title; table of contents.

Sec. 2. Findings.

Sec. 3. Sense of Congress regarding the need to impose additional sanctions with
respect to Iran.

TITLE I—-SANCTIONS
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Chronology of US and EU Sanctlons Agalnst Russia
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Subtitle B—Countering Russian Influence in Europe and Eurasia

. Findings.

. Sense of Congress.

. Statement m‘gr policy.

. Coordinating ald and assistance across Europe and Eurasia.

. Report on media organizations controlled and funded by the Government
of the Russian Federation.

. Report on Russian Federation influence on elections in Europe and Eur-
asia.

. Ukranian energy security.
. Termination.
. Appropriate congressional committees defined.




Sanctions timeline, 2014-2018

TIER | (DIPLOMATIC)
SANCTIONS

22 Feb: President

e St s HIMOIJIT XOPUT" APTA XoMM33

OPOCBIH 3CPAT ABY BOJI3OLITYHU

green men’ in Crimea ig::;‘:p 6 Mar (US);)
i 17 Mar (EU): March:
16 Mar: Crimea talks, etc. asset freezes/ Western " " -
referendum; 21 Mar: — Mockea, 25 okTabps - "Bectn.3koHOMMKA". BepoATHOCTE BBejleHWA B HoAGpe caHKUWiA B
Russia annexes Crimea Apr: suspension ofﬁdals e a
of: NATO-Russia politicians on OTHOLUEHWW POCCUMIACKOTND rocAonra AOCTaTOYHO BbICOKA, K TAKOMY BbIBOAY NMpULLIK
March 2 7 Apr: fighting breaks cooperation/ undisclosed ..
pori 7 T DoAbaes s i blacklist barred aKcnepTbl AHANMMTUYECKOro KpeaMTHOro peiTHroeoro areHtcrea (AKPA).
May 69 11 May: Donbass rightsin PACE from Russia
independence n o
- R BeeaeHwe B HosiOpe Tekyllero rojla CaHKUMA Ha nokynky pesugeHtami CLUA HoBbIX BbIMYCKOE
p—— 17 July: fight MH17 shot 26 50l (US)/ 29 3ul POCCUACKX AONTOBLIX rOCOYMar Mel OLLEHWBAEM KaK BEICOKOBEPOATHOE COOLITWE", - FTOBOPUTCA B
Aupist §85 down in eastern Ukraine (EU):'sectoral SRaitoed CcBeXeM MaKponporHose,
S Sep: Minsk 1 accord/ sanctions import ban
September 176 fire bring
October 109 temporary lull 3’5:':"2’“::" Ouenka AKPA ocHOBLIBAeTCA Ha TOM, YTO AaHHaA Mepa He OKa3blBaeT B/IMAHWA Ha WHTepeckl
2 : Donbass local -
November 122~ “°f'ns’ i sectoral sanctions - aMepuKaHLUEeB, MHBECTUPYIOLLIMX B pOCCUACKME 0BAMraumm, ecnn oHW yaepxuBeaoT paHee
December 64 Minsk | accord BeINYLLEeHHBIA rocgonr PO Ao ero noralleHws, roBOPUTCH B JOKYMEHTE.
January 270
15 Feb: Minsk II 20 Mar: EU ties -
February 287 e aafiie tolies into it 2015 "Bonee Toro, € Ha4ana roda v A0 KOHUA neTa nopajka yeteepTtu gepxartenei us CLUA npogann
Marsh %2 fores npierentation ceoun ofnuraymn. K Hoabpro 1nx, BepOATHO, OCTAHETCA ellle MeHbLe", - oTMedaeT AKPA.
April 51 of Minsk accords
May: Russian /7
May 70 %
blacklist leaked
June 74 "BeegeHne B HOADpe TekyLllero roga caHkUMiA Ha Nokynky pesuaeHTamu CLLUA HOBbIX BeINYCKOB
July 63 6 Oct: Donbass e POCCUIACKWX JONTOBLIX rocOymar Mel OLleHMBaeM KakK BeICOKOBEPOATHOe cobbIThe, - oTMeuyaeT
g 76 sstsaageto | Dadtman AKPA. - Hala oueHKa 0CHOBLIBAETCA Ha TOM, YTO AaHHas Mepa He OKa3blBaeT BANAHWA Ha
postpone controversial EU food -
September 32\ 2l elections WNHTEpeCkl aMepUKaHLEB, MHBECTUPYIOLUMX B pocchiickue oBamMraumm, ecnm oHW YAepXUBakoT
A P ;’;::ﬁ:‘ paHee BbINyLWeHHbIA rocgonr P go ero noraweHus. bonee Toro, ¢ Ha4ana roja v o KoHLa neta
. I
NEmpa . implementation deadiine extended to nopagka YeTeeptu gepxarteneii n3 CLLUA npoganu ceown obavraumn. K Hosbpro ux, BepoaTHO,
ecoriberd Y ;
bevenvannenannn o Y o vdssscsansssssssatsannssaenssssasiassnsssnacs usanessii e aoRnnn OCTaHeTcs elle MeHbLe. M3 Habopa BO3MOXHbLIX Mep, MepeyncieHHbIX B 3aKoHonpoekTe pama
2 Aug 2017:
— e s new 2016- — MeHeHgeca B aBrycte 2018 r., AaHHaA Mepa OTHOCUTENBLHO NIEerKo KOHTPONMPYETCA 1 UMeeT
e Despite a series of US sanctions law 2018 Hanbonee NOHATHLIA NOTEHUWAN BANAHWA. HakoHel, BBeJieHNe KakuxX-TO U3 CaHKUWIA,
ceasefires sporadic EU sanctions EU sanctions
Rt douds ox ety | e R nepevyucneHHsIX B 3aK0HOMNPOoeKTe, He NPOTUBOPEYUT Le/IAM OCHOBHLIX MOTMTUYeCKWUX C1 B
However, the exchange sixmonths,in  sixmonths, in renewed once a CUIA. Hawa oueHka AonrocpodHoro 3¢gdekTa oT BBeASHUA OrpaHUYeHIs Ha NOKYTKY
Jan-Oct 2017: of 320 prisonersin March and Sept;  July and Jan; year; next i 0.5-07
e Decsmber2017maybe  Noexpirydate  nextexpiringon | nextexpiringon g on poCCUiickoro racaonra — cABKUr Beepx Ha 0,5-0,7 n. n. ctoumocTy pybneBoro 3aMmMcTBOBaHUA
a hopeful sign. set 15March 2018 31July 2018 31Dec2018 rocyAapcTBa 3a CYeT CoKpallleHKna 6a3bl NoTeHUWaNsHbIX MHBECTOPOR (OTHOCUTENEBHO CLIEHAPWA

Data source: Council of the EU, US Department of State; unless otherwise stated, the timeline refers to EU sanctions; data on
Ukrainian military casualties vary significantly from one source to another; although these figures from the Ukrainian Military
History Museum could not be independently verified, they give some idea of the changing intensity of the conflict.

6e3 orpaHuyeHns)".




History of Russian economic growth: GDP per capita and oil prices

25,000 - e - 130
RUSSIAN EMPIRE USSR Soviet leader Mikhail RUSSIAN FEDERATION
Gorbachev announced
Perestroika - political 2008 _
reform - and eventually Georgian-Russian - 120
Glasnost - "opening” conflict
1980
End of Détente; Reagan elected - 110
US President; US boycotts
20,000 - Moscow Olympics; Beginning of
8-year Iran/lraqg War
1991 100
Breakup of the
USSR; Boris
— Yeltsin elected
1968 first President of a0
Soviets suppressed Russia; ended
Prague Spring in price controls,
Czecholslovakia cut state
spending, and
1962 opened foreign 80
15,000 - Cuban Missile Crisis; trade
after the crisis the "red
telephone” - direct
hotline between 1969 70

Moscow and DC- wa
put into place of tensions bet
the US and the
USSR began;

nuclear arm li

o stigngthened

the\powers of
the Presidency

1956
Soviets crushed
Hungary revolution;
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Real crude oil prices ($/bbl, $2012)

tation

GDP per capita (PPP, 2010$)

1917 Start of Vietnam TVar treaties were
: . . 1955 hi Start of first Russfan
Russian Revolution of 1917, . achieve 1
¢ L b
10,000 - February Revolution put into Warsaw Pact established e Chechen War rublg crisis
place the provisional Soviets launch world's 1997/98 - 50
government (removing the first space satellite Asian Financial
czar) followed by the October 1954 Crisi
Revolution ("Red October") 1950 Sovi build world rsis
during which the Bolsheviks Korean War oviets build world's . 40
first nuclear power plant
Lel e Lo in Obninsk
1928 1949
1914-18 Stalin announced the
1R9°4‘°5 WWI beginning of state 1947 ) 30
] usso- W industrialization of the Founding of the Cominform and
5.000 A apanese War Soviet economy launch of the Truman Doctrine;
’ 1906-17 De facto start of the Cold War
Stolypin land 1945
1861 1877- reform Yalta conference in which - 20
Aléxander Il Russo- s of influence”
erhancipated the Turkish War y Qil prices plummeted in 4Q2014 with Brent
s Russian crude oil standing just above $60/bbl at the
. . 1939-45 time of publish; prices expected to rebound
Alexander || was assassinated; g?r:tl):trnhl;aogif?s?g ' WWII; Expansion of the moderately In 2015 b!'“ risks to_ this forecast are 10
H hi Al der Il bark ’d ded ti § USSR established USSR to the Baltics, skewed to the downside; Russian GDP growth
= GDP per capita (LHS) [ 50“], exfa; e",ﬁ : et[“ IR °°;‘_°e ch"ea lonofa  fg917.1922 Bessarabia (Moldova) forecasted at 1.0%yoy in 2015 but risks are
Real crude oil prices [RHS]ﬂn @ policy of Russiiication e Russian Civil War and eastern Poland also skewed to the downside.
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WPAH YJICBIH 3CPAT ABCAH XOPUT APTA XOM>K33HUU YP JJATABAP

IRAN’S OIL EXPORTS THEN AND NOW (‘000 b/d)

IRANIAN OIL EXPORTS: BEFORE AND AFTER SANCTIONS

Iranian Oil Exports by Destination (approximate) Top exports in 2011 Exports January-November 2015

Barrels per day China 557.4 China 539.51
Souh India India

European Union China India Japan Korea  Turkey Japan Japan

590,000 550,000 320000 315000 250,000 185,000 South Korea South Korea REALA *Taiwon data is for the

Turkey | 185.72 Taiwan* §12.92 Jan-0ct 2015 period
2011 - Italy 182.00
Spain 4986

Total

2,610,000 mca % ooo Greece 22300

75,000

168,777 185,000

European Union: 0
South Africa: 0

Korea 100, O()()
123,077

- Iran 2009-2015 total exports

Copyright Stratfor 2015

. 500+
I 200-500
100-200

>100

02009 2011 2013 2015

Source: Official figures, EIA, Eurostat, OPEC, Platts estimates

2005 2006 2007 2008 2009 2010 2011\2012 2QA3 2014 2015 2016f

mm current account deficit

real GDP growth

Source: IMF




WPAHBI XOPUT APTA XOMXK33HUU YP JATABAP J3/IXUUH
XYAAJIJTAA, 3/ITUUH 3ACATT

Slowdown Effects > > >
Total imports and 15% » 2010 oHA A3IXWUU HUNTUHH

exports used to grow

at twice the rate of XyaajaaadHbl OPpIraJjT

global gross domestic

product... ocd 790,0 ux Hasax

¥ Trade volume growth aM O0J1J1apT XVPCOH
¥ World GDP growth - e .

» XapuH 2014 oHJ A3JIXUHA
~.butatrade .
slowdown in China 5 4% XYAaﬂﬂaaHbI 3pF3JIT

and other countries

suggests the global PO, —— AN 3.9% oCY 950,0 U
A - g aM JoJIapT XYpC

B Japan
1.6%

7 B Brazil
-2.2%

4

" Russia
8%

Source: World Trade Organization THE WALL STREET JOURNAL.



World GDP
Contribution to growth, percentage points, from:

B China Bl United States Bl India all other countries

Total, % increase on a year earlier

11 12 13 14 15

2010

*Estimates based on 48 economies representing 86% of world GDP.
Sources: Haver Analytics; IMF; The Economist Weighted GDP at purchasing-power parity
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Commodity price index

\
GDP growth, %




[A3PBLIH TOCHBI YH3 XAHIIIMWH 6COJIT
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1861 *
1864
1867
1870
1873
1876
1879
1882

1862-1865
uUsS Civil War drives up commodity
prices; tax on competing illuminant
raises demand for oil

1865-1890
Prices boom
and bust with
fluctuations in
UsS drilling

1890-1892

1891-1894
Pennsylvania oilfields
begin to decline,
setting the stage for
higher prices in 1895

1894
Cholera epidemic cuts
production in Baku,

to 1895 spike

Recession and strong production from
US and Russia bring prices down

3

(==}
-—

1885
1888
1891
1897
1900
1903
1906
1909
1912

Note: 2014 YTD average price is as of December 8, 20714,

Source for data: BP, NBER/Federal Reserve Bank of St. | ouis.
Seource for annotations: Hamilton, James, “Historical Ol Shocks, " University of California, San Diego; various news sources; Goldman Sachs Global Investment Research.

Azerbaijan, contributing

1920

Rapid adoption of the
automobile drastically
raises oil consumption,
leading to the "West
Coast Gasoline Famine”

1915
1918
1921

Recession

1924

History of crude oil prices

1947
Post-war

automotive boom

1980

Iran-lraq War begins;
exports from the region
slow further

1978-1979

Iran cuts production and
exports during revolution;
cancels contracts with US
companies

1973-1974

Arab states institute
embargo against
countries supporting

1

980s

Demand
response
to supply

S

hocks

pushes
prices
down

1988

Iran, Iraq
increase
output with

2014 YTD avg.

Strong non-OPEC
production; weak
demand growth; OPEC
shifts toward maintaining

market share

2011
Arab Spring; civil

war disrupts

Libyan output

Mid-2000s
Asia drives
rising demand
as production
stagnates and
Saudi spare
capacity
declines

4

creates fuel Israel ir_1 the Yom end of war 2q1 5
shortages in some Kippur War Early 2000s Prices
US states Production expected to
falls due to fall further
1972 lack of as the
uUs oil investment market
production searches for
peaks a new
equilibrium.
1956-1957 1999
Suez crisis takes 10% Asian 2007-2008
of world's oil off the demand Global
market — but recovers Financial
1931 production outside of ::;;1 997 Crisis
Prices hit record low ts':;fn:'i'édsd;e East ke
as onset of Great inthe i terFi)m P
Depression reduces in e in
demand |
2001-2003
oss /17 ana
Arabia invasion of Iraq
increases 1990 raise concerns
production Iraq ir:lvades about Mld_c!le
to regain Kuwa!t_; East stability; )
market Kuwaiti Venezuelar_1 oil
share exports cut workers strike
until 1994
S 8 DD DSBS SESESESTET B SS SIS S =S S o
—_— = = = v = = = v v — = = ¥ = v = — = w— v v v w— w o o & o~
Crude oil prices in 2013 USD/barrel



FEH3WH AW3EJb TY/JLIHWUN UMIIOPT, 2012-2014 OHYYAA/

LLlaTaxyyHbl XUNUNH YH3 /am.ponnapaap/

[3nXUiH 3ax 3331
033pX 1 TOHH

801.231 TYYXUM raspbiH
TOCHbI YH3, WTI

1210

MmnopTbiH 1 TOHH
HedTUH
6yTI3rA3XYYHUMA
YH3

uA-80
»AW-92 wte==2015/05/09-Hbli

u QusensTyaw 6anpanaap Tyyxum
raspbiH TOCHbI YH3

==de==2015 OHbI 1-p

yauvpana:
MmnopTbiH 1 TOHH

2010.01 2011.01 2012.01 HedTUMAH YH3

2012 2014°

Koamzwe  Megsurement
lon Hap TepnMAH Gapaa Msin commodities HarK umit Too xaukaa| el gyH |Too xamzsa| Yuwie ayH |Too xamsas | YHAHH ZyH
Volume Value Volume Value Volume Value

ABTOBEHIIH Petrol MaHT  thoust W91 4741096 3801 4396484 4160 4254158 1094 (i
[l3ens Tynw Diesel MAHT  thoust 7155 8187900 7735 BB11454 8BGO 4361833 887 745
OHFoLHe TyNL Jet fg! MAHT  thoust B2 439203 B8 475194 202 290864 7.3 {12
TynuuHwi MasyT Mazut T f 39345 20024 26038 18428 3187 21140 198 1147




INTRADAY 1W 3N (3 OIL (BRENT) PRICE CHART OPTIONS =

25 —|

10/21/2013 7/28/2014 5/4/2015 2/8/2016 11/14/2016 8/21/2017 5/28/2018

2012 2013 2014 2015 2016 2017 2018*

TyALL, LLIAQTAXYYHBI MMMOPT 1,339.7 1,370.0 1,112.8 668.3 460.7 692.4 ~ 900.0

Cada AM.AOAACP

2016 OHJ1 UMITOPTOJICOH BEH3WH, TYJILIMMTI 2013 OHBI YH33P TOOLI0X Y33X3/, UMIIOPTLIH
XWJIMMH YHUWH XAM/IPAJIBIH YP IYH/], 620,0 CASI AM.J10JIJIAPBIH X3MH3JIT TAPY33.



US trade surpluses and deficits with major partners, 2017 Top arms buyers, 2002-17

In billions Tr Trend Indi

$508B
$35 $28 $20 P
mm 56 $3 By sellers:

sesns-HEED

-$50B -$29 _g35 -$41
\ ~$56 68 -$69
-$100B

-$337
“§§0§§ yﬁiéwﬁﬂﬂgﬂﬁ d§@

China Saudi Arabia South Korea
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CAY/bIH APAE 5OJIOH AMEPUKWIH 36PYNUJI/106H:

Dependence on oil (2014)

m % of external revenue

m % of fiscal revenue
g2 93
7877

87  ga
J0 74 ?8 6
- 63 63 58
45
31

Iran Bahrain Irag Kuwait Oman Qatar Saudi
Arabia

Source: IMF

Algeria

CaypoBckan ApaBus He MOXeT BBeCTU 3MBapro UK B 04HOCTOPOHHEM MOPSAAKE NOBLICUTE LieHb!
Ha HegTb AnA CLUA, He HaHecs BonbLuoro Bpeaa cBoei coBCTBEHHO NPOMBILLAEHHOCTYA 1
A0X0faM.

Ecnv 66l 3p-Puag 3actaBun Saudi Aramco npekpatuts 3kcnopT He¢Tw B CLUA cerogms, 310 B
nepey ouepeab HaHeono Bkl yuepb camoil Aramco. Aramco enageeT Motiva, kpynHeAwmm
HedTenepepabatsiBatoLm 3aBogomM B CLUA, a Motiva nonaraetcs Ha cayaoBckyr HedThs
Bonblue, yem nobas Apyras YacTb IHepreTUUECKOR IKocUcTeMbl AMepuku. Ecin Aramco
MONGLITAETCA NOBLICUTL LIEHS], COKPaTWB 0BLIYY UK 3KCNOPT HedTIA, OHA CTOKHETCA ¢
HeraTWBHOI peakLVei KNMEeHTOB B A31M 1 HaBpeAWUT coBCTBEeHHBLIM HedTenepepabaTbiBatoLLM
3aBojam B Kutae u Kopee.

The economies most dependent on oil
Estimated oil exports as a % of GDP in 2018

Brunei s,

Kowaie 102 |, - .5
Libya i [, - > .5
Republic of Congo d 42.2
Saudi Arabia B 32.0
Singapore . 31.5
Algeria I N 53
Kazakhstan [0 GGG (5.0
Belarus §I 1 15 °
Ivory Coast | I NG 117
Netherlands e NG 101
Yemen e TN 84
Colombia gen I 7.5
Belgivm [ | 1 7.2
India 2o [ 45

2JOJO,

@statistaCharts  Source: Bloomberg

¥ INDEPENDENT

/

o

statista %a



3AX 333J1J1 HOJI6O0XYHIT MIAITAIYY A YPTAXKUICIIP ....

. o ) . . CeuuH: OIEK He cmoOXKeT
Energy Minister: Saudi Arabia Is BO3MECTUTD BbINAaloLLYIO N3-33

Boosting Oil Production cal:bKuMﬁ 1 KOH(}INKTOB A06bIYy
He(PTun

» "CBOOOAHBIE MOLLHOCTHU AOBBLIYN HECHTH
OrlNEK HeAoOCTATOYHbI AASI KOMNEHCcaunm

Bbinaadiowien Aobbiynm.

» CeroAHALWHUN YpOBEeHb CBOOOAHbIX
MOLLLHOCTEH - CaAMbIHA HU3KUU 30
AecaTuaeTne. U ecTb Nnpamas yr 74TO
OH He CMOXEeT BO3MEeCTUTb MOULHOCTH




» China’s stock market fell sharply on
Thursday, dragged down by a range of

HCOUBIND.  ceste i concerns that should offer a warning to the
2,486.42.. . con. ensus s e broader global economy.
0 o ol T l &Y 5 AT, LT >

e o cornparnaon Ok

The problems in
China are dragging down markets acros

Asia, including in Japan and South Kore

» The Shanghai Composite is now dow,
than 25 percent since the start of
and is down more than 10 perc in the
last three weeks alone. Viewed another
way, the Chinese stock magket has

in the“last six months.



https://www.businesstoday.in/markets/global-markets/china-stock-market-loses-market-capitalisation-sensex-nifty/story/285486.html

3/IMVH 3ACTMIMH XOPHUT APTA X3M>K33 BOJIOH BO/JIOTBIH
©6PYJIOJIT MOHI'OJI YJICBIH 3IUMH 3ACATT HOJI66JIO0X CYBAT:

> JKCIIOPTE
» UMIIOPTBIH TYYXHUH 3/, TOHOT TOX6OPOMKHUL
» UMIIOPTHIH TYYXHH 3AMHH 0JIZ 011 Oyypax, aBax 00JIOMK Xsi3raapJiarjaax,

7

» AJIb HIT YJIC ODOHTOHW XMMX rajiaajl xyjaJjjgaa xsg3raapJjarjiax, XOpurT o .

Vi

» ['afjaaz; BaJIIOThIH TOTPOI'TIM XapbllaX XaHIIMWH caBaJjiraa Yycax rax Mar.

» X0/J1000HbI HEBIIMKWH O00AJIOTbIH XYYHHUH 66PYJI6JITUMH yJIMaac razigz
OOH/IbIH YH3 6PTer, XYy HIM3r/3X,

31,



JI3JIXUWH 3/IUUH 3ACTUWH 6COJITUNH TOJI6B

World
— Advanced economies |
— Emerging/developing economies

WORLD ECONOMIC OUTLOOK UPDATE - JULY 16, 2018

GROWTH PROJECTIONS S J

Less Even Growth, Rising Trade Tensions 0 82 84 86 88 90 92 94 96 92200002 04 06 08 10 12 14 16 18 20 22

A% mce: IMF, World Economic Ouffook, October 201 8.

2017 2018 2019 2017 2018 2019 2017 2018 2019
Global Advanced Emerging Markets &
Economy Economies Developing Economies

INTERNATIONAL MONETARY FUND . www.IMF.org - #WEO



US Dollar(USD) To Russian Ruble(RUB) History Graph US Dollar(USD) To Chinese Yuan Renminbi(CNY) History Graph
US Dollar (USD) To Russian Ruble (RUB) 365 Day History . US Dollar (USD) To Chinese Yuan Renminbi (CNY) 365 Day History
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HAALIW/JI TYJITAPY BOJI30IIT'YU 3APHYM 3PCAAI:

» AHY 60s10H CayabiH Apaok
60J10H EBponbIr X0JI000HBI 3YI33C XOPUT apra X

» Vx bpuTanu EBpornbiH X0/1600HOOC rapax yuJi BI YPIraJiKJIIX,
» ['a3pbIH TOCHBI YH3 XaHIIIUWH 6COJIT,

» JI5JIXMWH XyaajiJaaHbl 3PrajiT, SKCIOPT, UMIIOPT caapax,

» X0JI0O0OOHBI HEOILIMMH OAHKHAAaC 00AJIOTBIH XYYT 6CreX, 333JINUH 6PTOT HIMITAIX

» Yyp aMbCraJiblH 66p4JIeJITUUH YMaac Lar yyp eep4/eriaex, raMIIUurT Y33raa.1
HIMIT/I3X, I3B3P YCHBI XYP3JIL33 XOMCA0X, XAA-bIH casibapbiH 6pTOT HIMATA3X,
XYHCHUU TYYXHUHU 3JUNH YHI XaHII 6COX



MAHAW YJICBIH XYAANJIAA 3JUWH 3ACAT'T XYUT3IH Y3YYJI2K BOJIOX I'0J1 3PCJIIJI:

United States Dollar(USD) To Mongolian Tugrik(MNT) History Graph

FED FUNDS RATE FORECAST United States Dollar (USD) To Mongolian Tugrik (MNT) 180 Day History
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g WHY crude oil

— Average petroleum spot price ™ isRISING
- Food 1 Venezuela oil production dropped to OPEC countries are sitting on 2.7mb/d
140 - Metals ] 1.24 million barrels per day (mb/d) in spare production capacity, which 60% is

— All commodities August and expected to be decline to in Saudi Arabia. But it is not clear how
around 1mb/d by y: much of this spare capacity can be
Iran exports have f. E b g tto tht e(quiddy :

barrels per day (kb/d) and still dediining  Among the OECD countries, crude oil
in the run up to the November 4 stocks as at end-july was 50 million
deadline when sanctions by the US barrels below the 5-year

takes effect

In August, Saudi Arabia and Iraq Global demand is expected
increased production by a total of to grow at 1.4mb/d in
160kb/d which is not enough to make 2018 and expected to

up for the shortfall in output from keep up at 1.5mb/d
Venezuela and Iran next year
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[A3PBIH TOCHBI YH3 XAHIIWMUWH X3/153/133J1 YPTJIXKUJICI3P ...
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SHANGHAI STOCK MARKET

Shanghai (.SSEC:Shanghai Stock Exchange) 3

*Data Is delayed | CNY

His thoughts came following the Shanghai Composite's best day
since March 2, 2016. Monday's rally was sparked by Chinese
authorities' pledge to support China’s economy by counteracting the

Last| 3:29:00 PM CTT Volume 52 week range

2,603.80 +0.50 (+0.02%) 162,033  2,449.20-3,587.03

negative impact from U.S,. tariffs. The Shanghai Composite has
tumbled 15 percent since early June. The index closed down by

)
more |'.hHl12 percent on TueSdaY. + Comparison 1D. Display . Studies . i (Z [ 4
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Prime Minister Shinzo Abe acknowledged China’s economic
dominance by announcing an end to the aid. Instead, he pledged to

forge deeper economic and political cooperation, in what is widely

seen as
Trump.

a hedge against the volatile, America-first policies of President
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‘Steer, Don't Drift': Managing Rising Risks to Keep the

Global Economy on Course
Christine Lagarde, Managing Director, IMF

October 1, 2018
As prepared for delivery
Honored guests, ladies and gentlemen—good morning and welcome.

Qur event today Is the penultimate leg of what we call our "Voyage to Indonesia’—
the final leg being our Annual Meetings to be held next week in Bali.

This is a challenging moment for Indonesia, a country that has transformed itself
in recent decades, unleashing its economic dynamism and harnessing the
incredible ingenuity and diversity of its people. A country that is so often dealing
with the hardship of natural disasters.

We can all learn so much from Indonesia and its ASEAN partners—especially when
it comes to building resilience, embracing openness, and reaching out across
borders.

1. Changing Economic Weather

Before | get to the challenges, let me present a brief “lay of the land” on the eve of
our Annual Meetings.

First, the good news. Global growth is still at its highest level since 2011 when
economies were rebounding post-crisis. Unemployment is still falling in most
countries. And the proportion of the global population living in extreme poverty
has dropped to a new record-low of less than 10 percent. [1]

In other words, the world continues to experience an expansion that holds the
promise of higher incomes and living standards.

So 15 everything fine? Well, only up to a point.

For most countries, it has become more difficult to deliver on the promise of
greater prosperity, because the global economic weather is beginning to
change. What do | mean by that?

A year ago, | said, "the sun 1s shining—fix the roof.” Six months ago, | pointed to
clouds of risk on the horizon.

Today, some of those risks have begun to materialize.







JIYH/I TYCTAJIBIH IYYXKUHT XAA3TAAPJIAX TYXAU 1987
OHbI '9P99H29C AHY 'APHA I'oK . TPAMIT Mo/Z1o1'/19B

US to end nuclear arms
treaty with Russia

Intermediate-Range Nuclear Force
Treaty (INF Treaty)

m Agreement between the United States and the
Soviet Union in 1987.

= Elimination of Their Intermediate-Range
(between 500 and 5,500 km) and Shorter-Range
Missiles.

US President Donald Trump announces that US is pulling = A total of 2,692 missiles (846 by U.S. and 1,846

out of decades-old, landmark treaty with Russia by Soviet Union) were eliminated by mid-1991.
In 2007, Russia withdrew from the treaty.
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Strategic Nuclear Arms Control Agreements

SALT Il ISTAHT IIE:TART START Ili SORT

Never

Never

Entered Entered Never Replaced

Status Expired Expired ) by New In Force U.S. Nuclear Weapons Stockpile, 1962-2016
Into Into Megotiated . . . . . . .
Force Force START Since the late-1960s, the United States and Russia have signed a series of nuclear arms treaties that have contributed

to steep cuts in their active and inactive nuclear warhead stockpiles.

Deployed 3,000- 2,000- 1,700-
Warhead Limit NA NA L 3,500 2,500 2,200 s

35,000 SALT I INF |STARTI SORT NEW
June 1979 Dec. |[July 1991 May 2002 START
1987 April

START Il 2010
Jan. 1993

30,000

Deployed Cuban
Delivery & 2,250 1,600 NA NA NA 700 \Missile
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of Warsaw
Pact
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Disbands

Date Signed
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u.s. 2003

0
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Ratification
Vote, U.S.

95-0

Sources: U.S. Department of State, U.S. Department of Defense, Arms Control Association. Updated: July 22, 2016.

Date Entered Oct. 3, Dec. 5, June 1, Feb. 5,
Into Force 1872 NA 1894 NA NA 2003 2011

Implementation Dec. 5, Feb. 5,
Deadline NA NA 2001 NA NA NA 2018

Expiration Date



