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EpeHxum Tomm

Orr canan
HUNJIDXTYH

Oalina

Canan
HUNJIDXTYH

OailiHa

3apum byrmon Hp  Huiit
TOXHUOJA0I] caHal
caHal HUMIDK

HUITHD Oaiina

399AyyIArd  Tanm  333JMHH  TIPIIT 11,4 21,1 42,0 19,6 6,0 100
yaHIaH OapuMTajgar

379371  aBaryuiiH  SpXUMH  XyyJauap 14,6 26,4 43,0 13,9 2,1 100
OJITOTJICOH XamraajajT caH

390IUitH MOIPAIUIAIAH CaH (393JIHHH 35X 15,0 25,4 42,3 14,7 2,6 100
YYCBIPYYA, X3MKI23, 33311 aBax O0JIOMK

I'3X MOT) XaHTaJITTai

CaHXYYXUITHIH OpYUH yeHitH 17,6 30,3 40,9 9,5 1,7 100
xamoopyyan (angel investor, venture)

CallH XOIKCOH

bartman nmaanTaap CcaHXYYXKWIT aBax 23,5 30,5 34,9 9,9 1,2 100
00JIOMIK CaiiH

DX cypBaybk: busnecuiin opuHbl cygairaa




EpeHxum Tomm

CaHXYYI'MIH 3aX 333JIMMH OPUMH]I YHIITI3HUI Y3YYIITYYL, (O350 yTra 7)

CaHXYYIuitH 1. bBaHK caHXyyruifH yiiramuarasaui tepen — 3,32 (-3,68 OGywoy 7-ooc miim
XYPTI3MK OHOOr00D AyTYY OaliHa)

XyBb HUIMJIYYISTYAUIH 3pX — 2,91 (-4,09)

33571 aBaxaj xsabap 6aiigan — 2,81 (-4,19)

XOepeHTHITH 3aX 339/11 OpOJIL0X 6010MXK — 2,69 (-4,31)

JIOTOTII YUTJISCOH XOPOHTe opyyaanT — 2,55 (-4,45)

XepeHre OpyyIaIThIT ypaMIlyyaax 6omajioro — 2,38 (-4,62)

393IUH XYYTUIH XYBb X9M3K33 — 2,31 (-4,69)

MeHIoHMI XaHIIMITH X3I0313AMUH 0M3HeC 19X Heneenoa — 2,24 (-4,76)

EX-HBI 3pX3YMH
OpUYMH

© Nk W

OX CypBa/IK: b3HeCUIiH OpYHbI Cyairaa

XapuyijiaraTam
3391




1-p ye 6yroy 1993-1997 onp Xyyruiid 3epyy maii eHagep oyioy 19,8%-
mac (1993) 163,5% (1994 oH)-uitH XO0pOHI, X3/109/1335K OaiicaH 6ereep,
. . ruIepuHQIISI] XaMIMitH eHaep 6aiicad (183%) 1993 onp, 393/MitH XYY
EpeHxun Toum 300%, mermo3uTuitH xyy 280,2, XyyHuii 3epyy 19,8% 6aits.

2-p ye 6ytoy 1998-2003 ong uudss, 1,7-10%-1 x2m6351333K 6ajican

OPUMHJ, XYYTUITH 36pYY 3pC OYypU TOTTBOPTOI TYBIIMHI, YHACIHII3I iggi 1222 %51;(5)5 3(7)88 1222
xagrajargax 14,8-23,1% TyBmmHz X3/1631333K 0aiiB. ['9x195 MHOIIAILI 1993 c 9' S 7 4' 3 T3 4' 1 53' 7
1,7%; xamruita mop TyBuiuHz, 6aiicad 2002 oH XyyruiiH 3epyy 22,3% - - - -
OaiicaH 6yi0y eHIep TYBIIMH/, XaaTrajargax 6aiicad Hb 6aHKYYIbIH 1996 45.2| 44.8 87.9 44.6
XYBbJ, UH(IISLIVITH Tepei, X37169p 6010H 6aHKYYAbIH MHGASIINIAH 1997 45.7 36.4 82.1 20.5
XYII9JITUITH TOOIIOOHOOC WYY aIllTMIT MaKCMMYM X3MKI9H]I, XYPraX 1998 14.8] 33.3 48.1 6.0
aByp TOPX Hb JaBaMTraii/ik 6aiiCHBIT Xapyy/K O6ajiHa. JH3 XyralaaHy, 1999 20.6 254 44.0 10.0
TeB 6aHKHBI 3yT39C MOHTOHMI arperaTyyabIr OHMIOX 30PUJIT 2000 20.2 16.8 57.0 8.1
XIPITKICK O6ajicaH 4 6aHKHBI 3aX 39971 193 JaBaMraiyiK 6aiicaH aBup 2001 23.1 14.3 37.4 8.0
TOPX 9H OO/IJIOTHIH HEJIOOH/T 6ara op>k 6aliiCHBIT MOH Xapyy/DK OaitHa. 2002 22.3 13.2 35.5 1.7
3-p ye 6yioy 2004-2009 ona MOHTom06aHKHBI 3yT33C MOHTOHUI 2003 17.9 14.0 31.9 4.7
OOIIOTBIH apra X3p3TCAYYIUIT 3aX 39311 IMMHI3P HIBTPYYIIX, 2004 17.3 14.2 51.5 11.0
MHQISIMIT OHMIIOX O0IJIOTHIH O3/ITI3/ askibIr xuiix, 2005-2006 oHOO( 2005 17.6 13.0 30.6 9.5
ne-(akTo MHOGISIUIAT OHUIOX SXHUIA Ye IIAThIT SXIYY/ICOH OPUMH]T 2006 13.9 13.0 26.9 6.2
X3AUITI3p XyralaaHbl Tal X3C3T'T MHAJISIL 2 OpPOHTO TOOH, 6aiicaH u 2007 8.4 13.5 21.8 17.8
XYYTHItH 36pyY sutanrysa 2006 oHOOC 6yypy HAT OPOHTOI TooHH opk | 2008 92| 114 20.6 22.1
2009 onp 8,4% 60mcoH 6aiis. 2009 8.4| 13.3 21.7 4.2
4-p ye 6yioy 2010-2016 oz MHIAL, XyraLaaHbl MX3HX97, 2 oponToit | 2010 82| 11.9 20.1 13.0
TOOH/I, OP>K MHQISILIVIAT OHMJICOH 30PMIITYY/, X3PIDKIDK Yaaaryii, 2011 6.1] 10.5 16.6 8.9
(XaHIUMITH HeJeeJ1e1, HUIAIYYA3ITUIH rapanTtaii uHQIL, 60/10H 2012 68| 113 18.1 14.0
SPIa/ITI3p 6[66rnCceH MHOIALMITH JapaMT eHIep 6aiicaH raxX MaT), 2013 64| 12.0 18.5 12.5
90uiiH 3aczutii eceim xapsyaHzyii eH0ep myeuiuHz33¢ 6yypu upcou, | 2014 6.7] 12.3 19.0 11.0
2015-2016 on0 30uiin 3ac2uiii opuisiH 6yypanmsiH meunezm opcon,| 2015 6.6 13.0 19.6 1.9
OUCUHGAAY YP2INHCUICIH, 0ePAAUUTIH WUHIHC MIMOI2 3apuM 2016 6.5 13.3 19.7 1.2
yAupano widpcaH opuuHo 6aHKyyosiH U XyyHuii 3epyy 6yypu 2011 - 9x cypBa/iK: MoOHTro/106aHK

2016 oHO 6,1-6,7% myeuwiuHo x3103133xc 2017 onwl 6ationaap 6,97%
OvVIoy 6aza 33p32 HIMI20CIH OaiiHa.



2014 2016 2016 2016 2017 2016 2016

1] Albania 1.25 65.33 8.8 3.00+1 8.6 1.3 10
2| Angola 18.00 8.4 10.6 10.2 0.6 34.7 21
3| Argentina 28.75+1.50 21.16 11.2 1.8 7 12-17 20.0
4| Armenia 6.00 50.79 16.2 6.7 5.7 4.00+1.50 7.5 -1.3 2.0
5| Azerbaijan 15.00 (+5.50) 29.60 8.6 3.4 4.2 0.50
6 [ Barbados 3.00 7.7 4.7

7| Belgium 78.27 6.8 3.8 9.1 10.1 2.0

8[Bhutan 46.62 17.6 6.6 10.2 4.4

9[Bolivia 41.71 7.3 1.6 6.5 7.7 3.6

10| Botswana 5.00 32.67 8.4 4.9 5.2 3.00-6.00 3.8

11|Brazil 7.00 100.32 9.3 3.9 39.7 4.50+1.50 38.6 8.7

12| Bulgaria 0.00 71.97 11.6 13.2 6.2 7.1 -0.8

13[Cabo Verde 83.31 7 9 -1.4 15.0
14| Central African Republic 19.2 25.6 0.00
15| Chile 2.50 78.5 8.4 1.8 1.8 3+1 3.8

16[China 4.35 143.39 8.4 1.7 2.9 3.00 2.0 17.0
17| Colombia 4.75 48.57 16.2 3.1 7.9 7.5

18] Congo, Dem. Rep. 6.00 15.6 2.0
19[Costa Rica 57.83 9.4 1.6 10.4 3.0+1 0.0 15.0
20| Croatia 99.27 14 13.6 5.4 2.0+1 -1.1 12.0
21| Czech Republic 0.50 66.81 7.6 4.6 35 4.0+1 0.6 2.0
22| Dominican Republic 5.25 27.94 9.1 1.7 7.9 1.6

23| El Salvador 112.19 13.5 2.1 0.6

24| Gambia, The 39.32 14.8 6.5 12 7.2 15.0
25| Georgia 7.25 44.97 13.2 3.4 2.7 5.00 4.2 2.1 7.0
26[Ghana 20.0 26.6 13.2 17.3 8.00+2 175 10.0
27| Greece 131.32 10.7 36.3 6.8 7.7 -0.8

28| Honduras 60.29 10.4 2.9 10.7 4.00+1 2.7

29 [Hungary 0.90 60.02 7.4 1.9 1.4 0.4 1.0
30| India 6.00 68.44 7.2 9.2 4.00+2 49 4.0




EpeHxum Tomm

BaHKHBI CUCTEeMMUITH 5AUIH 3acarT 333/K 0yit 6aiip cyypb TeB 6aHKHbI MOHTOHMUIA
60,710T0] HEJIeeT3, TYYHUI noTop TeB 6aHKHAAC X3PITKYY/IAT MOHTOHMUIT O0OI0ThIH
yJIaM3KIIaAT 60JI0H YIaMIKIAIT OyC apryyaan eep eep Hejiee y3yy/aar 6aink 6010x00p
baitHa.

BaHKHbI CUCTeMUITH SAMITH 3acarT 333/DK Oyii XyBb X3M3K93 3[IMITH 3acarT 333/IK OYii XyBb
X9M3K33 50%-mac g33111 Togopxoit TyBIIMH, 50%-1ac 700111 ToJOPX0i TYBIIMH XYPTII
MHQISLMITH 30pUATOT TYBIIMH O0JIOH XYYTUITH 36pYYH/I, eep eep Oaiigjaap HeaeeK 6010X
IOM.

Mx3HX XerkuaTai yiackiH XyBba 100% maBaam Mpsx yen MHQISLUMIAT HaM JOP TYBIIMH]
Oaitnrax 30puiIro TaBux, 60auT MHOJISL, Hb 30PUITOT TYBIIMHIUITHX33 IOTOP, OYP JOOII0O0
op:Kk meduisit, 60/110T, HOOLMIH IIaapaiara Xaparusaryit 6ok TeB 0aHKYYAbIH Hb
MHQISLUAT OHUJIOX 30PMUJITO Hb yJIaMyKIaa écoop Oaiiar 4 roja Hb 9AMItH 3aCTUIH
XYPTISIMKTIN 6COMTUNT OHMUIIOX, aXKMUJI SPXJIITUNT HIMATAYY/I3X I'9X MAT MaKpPO 30PUJITO
yyxXaj 00/140r.

3yrimupy Oyt (emerging) sauitH 3acar 6yxuii 3apuM YJChIH XyBbJ, 9HS xapbiiaa 100% pyy
IeX6X, TaBK rapax HeXIeja XoOuiirasp MHQISLMIAH HaM JOP TYBLIMHT XaHTaX 4aaaxk oyii
Y XYYTUITH 36pYY eHIep 0aitx Hex1Iyya 6aicaap 6aiiraa Hb MHQIISIL, OHMUIIOX, 60JI0TO,
HOOIMIAH IIaapJiarbil X3P 39Par YSIH XaTaH allluIyiaxaac yp AyH Hb Xamaapu 6aiiHa.



I Acyynan I I HIniinon I

MoHTO0 yJic 60J1 3H3 TaJbIH SIMap 4 30XUITYYAAITTYH OyIoy TOApyy/aaH
X3J103J1 X TOJI6B TaHII, TAIBIH allIUT COHUPXJIbIT UIIPXUIIICIH
30XUIIYY/Aa/ITTal 6ereep 5H3 Hb 0aHKHbI 00JIOH OaHK OYyC

CaHxyyruitH - 3 .
XYPTI3MK OairyyanaryyabiH Tyxaii Xyyab TOTTOOMKII TycraracaH oaiigar.
“OMUNIT 339/IMITH HIP33P 61i1 60/ICOH IIMHI MOHIO XYY/I3ramy,”’
(“new loan sharks created in the name of microcredit”)
EX-HBI 3pX3YMH
L] D bad s SInanrysa opJioro 6araTait epxyyasd HUMTMMITH Oycaj JaBxapraTaii

XapbLyynaxaz 61U 333/ IMiITH HeXeAYY/I XYHI TYCAAr TY/I poor pay
more syndrome” 6yioy “AAYYC MIYY MXMIAT TOJI6X CMHAPOM” I'3CIH
X9JIJIST CyJaaraaHsl yp OYH[ rapcaH oaiiiar.

XapuyuJararan
339J1
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Xapuyljiararam
3991

i Acyypan I ! IIniipson I

00//I0TbIH YMUIJIS Hb CAHXYYTUIH YITUMITIOHUIN TyXai cajiiH
00JIOBCPYY/ICaH IM3aiiH OYT3ll, Yp alllurTai 30XUIyyaaJaTyyabIH Oarii,
XYyJIb raprax iaapjJjiararan 6ok 6aiiHa

XapuyLjiaraTtaii 333/U19r peKIam JHOH 308, GOXITOI
(responsible lending) CYPTaTITaaHbl ’
XSTHAJIT M3I33/IJI33P XaHTrax
CaHXYYTI'MITH . 333JIMIH I'IPI3HUN
XQDQI'JIQI"I,Z[MﬁH MOHTIO6 XYV/IDVITUNH 9PX TITII Gaf/’man
XaMraaJjaaaT 3CPIAr 30XUNYYIAITYY,
IIyAaprbIH
3apuUMM YIUTYMITI3HUI TOJTIOOPUITH X3M3KI3

333JIMVH 3Pr3H TOJJIOITUINAT X3PIT/ITYAI]
IapaMTryi oanajaap, XydMpXuicoH
Oyc OaiiajIaap X3p3rKyy/a3x
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NitMmapxyy rpadpuKTaii TOCTI Yiia SIBII IIPAKTUK 139D HUJII3H OJIOH YJICa, TOXMOJI0X
OalicHBIT CymanaraaHyynaz xapyy/acaH 6a 3ax 33371 93P TOI'TCOH TOHIBIPUIH XYYT
Yy, 9BJ9H XYCCOH TYBIUMH]” XsI3raapiaaT XMIICHI3P OJIOH COper Yp Hejiee rapu
00JIOXBIT OaTa/LK OajiHa.

323MVAH Xy 1
Hukaparya
bapyyH Appuk
Konymb6
KeHu
AnoH
qt i Qo Qe

HWAT 3233N1MAH MypyiA

1) 3ax 333;mitH xymurgaa (market contraction)

2) YH3 OYPA3ITUIH WJI TOJ, 0aiaa agaraax racoH 2 3yl TOXMOIA0K
6aiiHa.



: XOer KK Oyii OpHYyaad, 393JIUIMH XYYHUI :

! ., I
i Taa3 TOrTOOCOH Oayaasl i

Viic OpoH, OYITYY, Xs3raapiaiaTyyi

Xoiiog, Adpuk (Mopokko, Tynuc,|Capa 3-5% 0aiix

CanxyyruitH JIusu, Ajokup, Erumner)
XYPTI3MK bapyyn  AdpuxuitH  H3rOjuiH | byuama 393amuiiH xsa3raap Hb 27%

OpHYYQI

banrnagein 27%-uitH 600UT TYBIIMH

BHXAY BHXAVY-bIH ApnabiH OaHKHBI
0om/10rbIH XyYHI3C (reference rate) 4
oaxuH  wiyy 6Oajixaac  X3T3pu
O0JIOXTYiA

JHOTXOT OmHe Hb 26% +1LPF omoo 12%
Map>KMHbBI 1957 xs3raap +1% LPF

MbssHMAp Cappg, 2,5%

bonus, bpasmun, Yumnu, Komym6,|OMHEX XMIYYISH 333/IUIMH XYYHUM
I'BaTeMmas, OIKBamop, Hwukaparya,|xXsHajAT TOI'TOOXK OalicaH, OO0
ITepy, Ypyrsaii, BeHecyan YHICOHI99 OaliXryii.




CaHxyyruinH

XYPT33MK

" " e |
| BUYMII CAHXYY>KWITUIH 333/IUITH XYYHUMA |

L XsI3raap/iajJThIH X3JI03pD _i
353/IUH xXyyHuit MeHre xyynsntuitH De-facto xsgHant
XSIHAJIT Xs3raap
AJDRUD ApmeH bpasun
baxama bonusu BbHXAY
BbHXAY bpasni DTOIN
En CanBagop R%807 JIaoc
DHITXIT Komym6 Henan
Kuprus JKBag0p [IakucTraH
JInBu I'BaTemain [IpnnaHk
MOpOKKO T'oHgypac Talianp
MbstHMaPp Kuprus BbTHam
OUIUTIIIVNH Huxkaparya
ITaparsai OuUIInH
Cupn ©OmMHen Abpuk
Typk YpyrBain
TyHUC BeHecyan




CaHxyyruinH

XYPT33MK

LEBpoan X0JIOOOHBI 393/IMIH XYYHMI X93raapaanTyyy |

Ync XaMpax Xypas Xs3raapiaanT

TyIJIbIH Xs13raapaaaTTan

I'pex 36BX6H OAHKHBI OYC 33371 6,75%

Wpnaun XyBUITH 33371 onrorunp [ KuMauitH HOPIICOH XYyHMI garyy xampkasr (APR)
(moneylenders) TOTI'TOOOT, 393JIMIAH X0J1600/bIH XyBb], 12,68%

Masibra Yes1e6/16/IT XTI 8%

XapbllaHTy¥ Xs3raapaaaTTan

benbru byXx 32951 yysrumnp, 10%-19,5%, 12 anrunanaTai

OCTOH byX 39318yyasrumy, JKunnitH nyHpax 3apiacaH xyyHa3C (APR) 3 maxmuH ux

6aiix 193/ xs13raap, cap Oyp TOITOOIOT.

dpaHIL byx 33a51myyasrump, JlapaaruiftH XyCHOITIH/, Oajiraa

I'epmaH byx 32951 yy/1arumny, JlapaaruitH XyCHOI'TOH/, 6ajiraa

Utanu byX 333511 yy1arumny, Max. APR =150% pnyupaxkx, APR max 27,2%

Hunepnang |Mopreiok opoxryit 200 eBporooc|Max= APR 12%+ xyynab écHbl APR (5%, 6 cap Tyramp
I193II1 OYX 3397y YA3TYN]T TOTTOOZOT)

[Tonpin byx 3931ayyasrumy, 20%, TeB 6aHKHbBI XYYT33C 4 TaXUH UX33C XITPIXTYIA.

[Topryran byXx 32951 yy/1arumnp, 133% nyapax APR, 31,6% xypTan

CiioBak Hynpax APR-aac 2 paxmH nxsac XaTpaxryi, 30 TepenTaii

CrnoBeHM 36BX6H 0aHK OYC 33371 HOyunaxx APR-aac 2 pgaxmH MX33C X3TPOXTYM, 333IUNH

HOXI1IOJI, XyralaaHaac xamaapar.

Hcrnann OBepmpadT 3331, HuUITHMIIH OpoH|10%, anbaH €cHbI XYYTUITH TYBIIH33C 2,5 maxuH MX33C

CYVIIHBI 333]1 X3TPIXTYIA.




| X3P3IVIZ3HUN 333JIMMH XYYHUM XSI3raapiiajit I

vic Xs3raap/iaaTbiH CTATYC

@pann, |DpaHubiH TeB 0OaHKHAaC TOITOOCOH MAYHAAX TYBIIMHIA3C 33% 3310

X3MKI9HUM Taas3Tal. 3 TOPJAUMH 333JI9HI.

lepman |XyyauMH[I 3aacaH Taas Oamlxryii 4 OyHOAXK XYYH33C 2 OAXMH MYy Taa3bir

CaHxyyruinH (2006 oum max 21,1%) myyx Torrooxk OonHo. APR-uitH 3aiiamryii
XYPTI3MIK XypaaM>KUIAT 3aa3K OTCOH Oaiiar.

SnoH byx xypaamMskuir opyymnaazn 20%-milH 0330 TYBIUMHTAM. HAr 333103r4nitH

xyBbl, 500 MSHraH MeH33C I33II OJIOH 333JA3TUMiiH XyBbH, 1 casgaac ux
MeHuit 33371 TapracaH O0o0J 3931 aBaryiblH CaAHXYYIMITHX33 apra

X3PITCIYYAMIAT GaTanraaxkyysax maapjjaratai 6a 0yx 333/IMitH XyBb[, 33371

aBardYmMiiH >XUJIMITH OPJIOTbIH TYpaBHbI HII'33C X3TIPU O0IOXTYIA.

x Taaz Torroomorryii. I'spss mrymapra, Wi Ton 6aiix, xapuyliaraTait

bpuTaHu | 393/UI3TUIH 3apUMMYYAIT X3PITKYY/IIX

AHY 6 MYX 333/MIIH XYYHUI Taasryi LaduMHTUIIH 3331uir (payday loans)
36BII66PHET.

31 mMyX 14 XOHOrMMH XyraiaaTaym 337 Xs3raapT TOITOOX IAJIMHTUIH
333JIMIT 36BIlI66PIOT.

12 My>kn, LAIMHTUIH 333JIUIT 36BII6OPA6ITYIA.

2 Myxxkupm, nrombapaHbl (pawn broking scBan pawnshop raxk HIpI3AaT) 930
XSI3TaapbIr TOITOOXTIYMIA3P YIUT akuiijiaraar Hb 36BII66p/Ier.




CaHxyyruinH

XYPT33MK

|
| JIYTH3/IT, 36BJIOMXK |

“CaHXYYIMITH X3P3IISry” I'3CSH H3P TOMbBEOT X3PIIISTUMITH SPXUITH TyXai 60/I0H
TeB 0AHK, 6aHKHbBI TyXali Xyyib, 0aHK OyC CAaHXYYTUIiH Oaiiryymiaryym,
CaHXYYTMITH 30XMIyYy/IaX XOPOOHbI 3pX 3YIH 6aiiijIbIH TyXali Xyy/bl TycraH
OPYY/IK CAaHXYYIUIH X3PITISTUMIH 3pX, YYPTUITH Tajgaapx 3pX 3YiH OPUHbIT 61t
00JIroX

“MeHre XYY/IIT” I'3C3H H3P TOMbEOHBI XYYIIb 3YITH TOLOPXOMIOITHIT OJIOH
VJICBIH TYPIIJIArbIH JAryy raprax, MOHIe XYY/IJTUITH 3CPIT 3pX 3YIIH OPUHBIT
MPTIHUIA XyyJib, 0aHKHBI O0JIOH 6aHK OyC CAaHXYYTUITH OairyysaarsiH Tyxaii,
X3PITTISTUMITH PXUIAT XaMraaaax Xyyabl X0J100rqoxX HOMITUIAT Opyy/ax

C3X-ooc BBCB-yyabiH 339/1MitH XYYHUI cydaaraar vk OypaH Xuiigsr 60/10X,
THATIIPUIT 333/IMITH XYYHMUI TYBIIMH 60JI0H Oycaa HOX1IeaYyA23 OJI0H
HUITSM, W TOZ 3apiiax KypaM, TYYHUJISH 333JIUIH 3ap CypTaiuniaraar
XUMXI99 X3PIISTYAMIT TOePperqen opyyaaxryi 6aiix, eepcamniii
X3PITISTYIMITH CAHXYYTIMITH 60JI0BCPOJIBIT A331IIYYI9X Tajaap TOOOPX0i Yill
a’xuJiaraa, Cyprar siByyiaax



YJcbiH HAp

"meusxier' (exploitation)

Taa3 (ceiling)

ABcTpu Wucher Wpranmnii 6a s3pyyruiin XyynuiiH Tycrai 3aanTyyn XoparIoHHi 333/HiHH
benbru Wocker/ Usure OpYYruiiH XyyJIHiH TyCrai 3aaiT . 30XMILYYJIANTHIH XyyJIuap Taas
Wprauuii 3aant 4
. TOTTOOCOH UPTIHUH XyyiHrap
Boarap HuxgapcTBo I'3pan, yypruiia Xyyauap 30XULyyJcaH XYYHD9C XYY GOJOXBIT 30XHIIyyJICcaH
Yex Lichval/ dobre mravy Wprauuii 6a S5pyyruis Xyyamap "ynmkaac 4 naxus 1oryyp"
OcToH Lijgkas/ urotmine "caitn éc cypraxyyn" (MprIHHUHA XyYIIbT) (L yXHiiH ypoM)
DuHISH Kiskominen DPYYTUiH Xyyib
Dpani Usure Xoparasrumiin Tyxai Xyyib,
Wpranuii xyyns: "caiin éc
I'epman Wucher Wpranwnii Xyynb, SpYYTHIH XyYIIh CypTaxyyH", DIyHJDKUUT 2
JIaXWH H3MCOH Oaiijyiaap
I'pex Mokoy DPYYTUiH Xyyib
Yurap Uzsorakamat Tuiim
Wpmann Excessive "Excessive" XaparinsHui 333JUHH XyYIib
Hranu Usura OPYYTHITH XYYJIb Iyyr4 30omuifH Xyyr 6yypyymK
JlaTBH Anglosana OpyYruiiH Xyyis "3px dyeneeHeec canax" GOJIHO.
JlrokcenOypr Usure Wpranuii 6a spyyruiiH Xyyib
Xyynb Oyc. I'9X195 MIprakiniid Oairyynnaryyna,
Masst Usury YY1 Oy A p yynnaryynaz
30pWYJICaH YOJI00JIOIT UXTIH
Dpx 3yWH TOMBEOION OalXxTyH. ['9X 1193 MeHTe
Hupepnan Woekeraar . . i 8
Aeprana XYYJITHNAT SPYYTHIAH T3MT X3PATT TOOIIOT. 3oomuiiH Xyysh eCfH’I XYy
- - ~ "Torroocon" Gainar.
[Mombm Lichva Byx ryiirasHI MeHre XYYI3ITHHAT XOPUTIIOOT.
[opryramm Usura Wpranuii 6a s3pyyruiiH Xyymib Wprannii xyynb, 0aHKHBI XyYIIb
) . HTraMkiaraarys 333511 Kuimac
PymbIn Camaturie OpYYTHIAH Xyyib ATy .
Oara xyramaarait
. >30% pa (Xyyiab 3YWH SaMHBI
CroBak Usera OpYYTHIiH Xyyib o pa (xyyas 3y
TyIIaan)
CrnoBenu Oderustvo Yypruiia Tyxait Xyynp, Opyyruit xyyib
Ucnanu Usura Menre xyymaTuiiH Tyxai Xyyib (1908 oHbI) X3parina3Huil 333JUNH XyYJlb
IIBen Ockret I'spasunit Xyyns (1915 oHbl) OpYYTHUiH Xyyib
. OHpep OyI0y X3T OHAOD XYYTIH 33IIAYYIIX 3239m1wmifH X01000
Ux bpuranu Usury/ unfair AOPp byIoy AOP XYY . Y A
(Xyvyauap TOrTOOrOOr Vi) 30XULIVYOar.




EX-HbI 3pX3YiH

OpYMH

|
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“exploitation” (Me/pKIer) rscsH OMITOAT TajlaaC aBaaf, Y3B3J EBpOIBIH MXIHX
yiacan Vproumit 607M0H OpYYIMIIH XYyib TOITOOMIKIOO usury” TI3C3H
TOZOPXOMJIONTRIT OPYY/IK erceH 6airHa. Tyxaitnban, l'epmanbl praoHuit xyysb
9HJ yTraap MxX TYTI9M3T 66ree[ yr Xyy/abl, Usury” MOHIe XYY/IIT IIATUIAT: XOT
eHIep (excessive) alllUI XUIMX 30PUJITOOP TYXaMH ISTrI3OMMH 3CB3JI TyxaliH
OaiiaJIbIH CyJI TaJIbIT caHaaTaiiraap ammmiax (exploitation) rask TomOpXOiICOH
baitHa. Uitmapxyy 3arBapyyn I'epmaHaac ragHa ABCTpU, benbruitH yiacyyn
CxranauHaBuitH yacyyn, I'pex, Hugepnana, CioBaxk yiacap, 6aitHa.

3397IMIH OHAeP XYY I'9COH 333/IUIH XsI3Taap/iajThIH X0€p Jaxb X3/I03pUITH XyBb/I
ITopryranu, ®panii, bensru, Mcmanu yincaac ragHa CrnoBeHu, Yex, CiioBak,
Yurap, Upnaun, Aumm, Tepmanbl “case law” rask HIpismsr xyyanuynaz 6aiHa.
“Meskier, amumiax” T3C3H yIraTail 399IMIH XYYHMII XsS3raap/iaaThiH
X3I03pUIH OPOHM, X3PIIJIATAK Oyii MOHIe XYYIJITUIH D5HI X3JI03puiir
Wprsuuit Xyynbgaa TOJLYY TOHOPXOiacOH Oaiimar 6a 3ax 333AMIH AYHIOAK
TYBIIHUI 333JIMMH XYYIr33C WYY TOTTOOCOH 333JIMIH XYYHI, XaMaapajTaun
Oalixaap 30XUIIYYDKII.
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“financial imprudence” 6y1oy
CAHXYYTMITH OOJIONMDKIY Oarman

XapwinaraMitnxaa 00/JI0MIK HOXIIeIUITH YHIJIT39
(affordability assessment) xuiiraaryi o0aix
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predatory lending <«

v YeTrepuiiH Tompor

apyypan
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I 3nxuitz oooroop 76 yic sMap HIT X37169P33p 393/IUIMH XYYHUI
XsI3TaapiiaaT Xuink 6aiiraa 6ereep 28 yic usury law 6yioy MeHre
XYVASITUNH 3CPAT XYYJIbTai, 24 yiC 333/ IMAH XYYHUI XYYJIIb, 9 yiIC
X0JI60rmoX TepuitH baiiryymiaran (TeB 0aHK, LIYyX, ITapJaMeHT, CAHTUIAH
ssam) ae-(axKTo xs3raapaat (Taas) XMUitx 3px OJrocoH baiiHa.

CaHXYYITUIMH X3P3IJIATYMIT XaMraaJiCaH Xyyib 3pX 3YMH OpUYMH IyTMar
yJICaJl 9HD UUIJIJIMITH OPUHOO OYPAYYIIXTYIATI3P O35 XsI3Taapbir IIyY/I
O0JIOH 1LIYYH, 6YC X37169P33p TOITOOX Hb TP OYp XYCCOH VP AVHT,
XYPIIITYit 6ereen sH3 601 MOHTOJI V/ICHIH XYBbJ, OHIII'OM aHXaapax €CToit
acyynas oM.

MoHro yackiH Uprauuit Xyyiib/, 393/IMitH I3p33Tai X010600TOj
acyyjiaap IIyyxuiiH spx M3IJIUAH 0400 6aiiraa Xypasr eproTrrex, MeOHIe
XYY/ASJITUIH TyXail TOOOPXOMJIONT OPYY/DK 6TeX, IIYYX SH3 UMIJISII3D
sIMap IMIIABIP rapraxx 00oxbIr IPraHmit Xyyiibd HOMOJT 66 PUI6IT
opyy/iax 3amMaap Mgk 600X 1M



Xapuyiiararam
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IamxuitH 6aHK TUIIM33C JOOPX YUIINIYYAI3P O00/I0TbIH
36BJIOMK Oraer 6ereeq 5Ar3s3p Hb:

OpcenneeH

CaHXYYIUMIH X3P3IJISTYUITH XaMraaaaT
CaHXYYTUITH X2P3IJISTYUITH 60/I0BCPOJI

333J/IMITH M3O33J15]1

Buyuni 399/11iH 6YTI9TI9XYYH

393/IMITH XYYHUI1 Xs13raapiaiT Oyioy Taa3 TOTTOOX

AN S e

DIra3p YUIIAIIIC Xapaxaa MOHTI0/ YIChIH XYBb/I, 9XHUI 5 UMI/IZI99p XaHTa/JITTail
X3M3K99H/, O0IJIOTBIH apra X3MK33, 9pX 3YITH OpUMH OYPIJIAYY/I23TYi MOPTIoe
IIYYI 6-p YMIISN OYIOy COper Yp Helnee Hb ux Oaiiraa 3337uiiH XYYHUI1 Taa3s
TOI'TOOX, MHT3X33 LYY Xyyauap, abcosioT 6aiiiyiaap TOO 3aax XyYyAuUiH TOCOI
spurgax 6aiiraa Hb apra 3yiH XyBbJ TOAUIATYI O0IJIOTbIH XaH jlara Tajaacaa
30XMCTOI OyC, MK OypaH Oyc 6ajiraa Hb TOIOPXO¥ 6aliHa.



AHXAAPAJI XAHOVVYJICAH BASPIIAJTAA



