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Annex to Parliament Resolution No.57 dated 2012  
 
 

 
MONETARY POLICY GUIDELINES FOR 2013  

 
 

Monetary policy shall be calibrated towards enhancing the macroeconomic and financial 
sector stability that forms the foundation for sustained long-term growth. 
 

1. Under the framework of enhancing macroeconomic stability: 
 
1.1 Maintain inflation at stable and collaborate with the government to restrict the impact of 

supply-driven inflation. Owing to this, keep CPI-inflation below 8 percent at end-2013 
and in the range of 5-7 percent during 2014-2015. 
 

1.2 Continue the flexible exchange rate policy in line with macroeconomic fundamentals. 
 

1.3 Enhance the central bank’s responsibility through independent, more open and 
transparent monetary policy decision-making processes and regular public reporting of 
implementation of monetary policy objectives. 
 

2. Under the framework of enhancing banking sector stability: 
 

2.1 Improve the sector’s resilience through higher capital adequacy and solvency. 
 

2.2 Improve the risk-based supervision framework by bringing in line with international best 
practices of supervisory and regulatory instruments yet taking into the sectoral specifics. 
 

2.3 Upgrade the legal framework for collaterals with the aim of creating conditions for better 
mitigation of bank risks and lower interest rates. 
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3. Under the framework of strengthening financial sector infrastructure and 
institutions: 
 

3.1 Replace the blanket guarantee framework with that of limited deposit insurance to reduce 
the sovereign’s risk and improve financial discipline and responsibility of the banking 
sector. 
 

3.2 Under the framework of intensifying modernization of Mongolian payment and 
settlement system during 2013 - 2015, encourage and upgrade the use of non-cash 
payment settlements to ensure its safety and uninterrupted functioning. 

 
3.3 Start introducing an internationally acceptable framework to assess banking products and 

services. Improve individuals’ access to finance and financial literacy. 
 

3.4 Create infrastructure for developing professional investors to securities market and 
facilitate to access in asset-backed securities and central and local government debt  
market.  

 
3.5 Collaborate with the Governmnet in introducing an internationally acceptable framework 

to gold refining. 
 

 


