2 1 MOHI'OJIBAHK

THE BANK OF MONGOLIA







EpeHxumnery
H.BEASPTCANXAH

MR. BAYARTSAIKHAN N.
Governor

TapryyH 34 EpeHxunnery
O.3PASMbBbUNAI

MR. ERDEMBILEG O.
First Deputy Governor

>0 EpeHxnmnery
B.IXATBACYP3H

MR. LKHAGVASUREN B.
Deputy Governor

== THE BANK OF MONGOLIA

2018 OH BOJT BAHK-CAHXYYTUH
CAJIBAPBIH XYBbZI TOMOOXOH
LLUNH34YN2N, PEOOPMbIH XU
EOJIHO.

2018 IS A YEAR OF MAJOR
REFORMS AND REFINEMENTS IN
THE BANKING AND FINANCIAL
SECTOR.

TYYLUTAN 5OONOTO
BAPUMTANCHbI YP OYH[
COPUNT UXTI XNNNAT
AMXKUNTTAN OABAH
TYYTNAA.

AS A RESULT OF THE POLICY
CONSISTENCY, WE HAVE
SUCCESSFULLY PASSED A YEAR
OF MAJOR CHALLENGEBI.

MOHIONBAHK YW1
AXUTITTATAATAA
LLUNH24YNITK, ©OPHITIOXOOP
OYHO XYTAUAAHbBI CTPATET
BEOJTIOBCPYYJTAH AXWIITAX
BANHA.

THE BANK OF MONGOLIA IS
IMPLEMENTING A MEDIUM-
TERM STRATEGY TO REVISE AND
IMPROVE ITS OPERATIONS.



0J10H YJICbIH TBB BAHKHbLI XULLTT XYPIX
LUAHIHIANT 9XNYYJ19B

MOHTOJTBAHKHbI 2017 OHbl OHLTOX 17 Y ABJ1bIH TOBYOOH

1

UHONIALMIAT
TOrTBOPXYYJIAX
HOXLIeJT BYPLIIX,
9[IUIH 3ACTUIAH
YHAJITAAC 6centef
LIMIDKKX TOPUIH
MBHIBHUIA
BOANIOrbIr
X3PANKYYJDK 3X/19B

@ MOHI'OJIBAHK

BAJTIOTbIH 3AXbIH
037 BYTUNAT
XOMKYYJ19X BAHK
XO00POHAbIH
LIAXUM APUIDXAAT
HIBTPYYJX,
BAJTIOTbIH 3AXbIH
WN TOA, HIANTTIN
BAVANBIT
HIMIrayysnnas

Z

9JIUAH 3ACTMIAH
XYHOPANUAr
JABAH TYYJIAX
“@PreTreceH
CAHXYY)XUNTHIAH
X6TeJIBeP"-MiAr
3ACTUIAH FA3APTAN
XAMTPAH
X3PANXKYYJDX
BAMHA

@ MOHI'OJIBAHK

@ MOHI'OJIBAHK

XYT'ALIAA Hb TYNAALL
BANCAH X8DKJTUAH
bAHKHbI BOJIOH
3ACTUIAH FA3PbIH
BOH/bIH TYXAW 6PUAH
YOWPANATbIH APTA
X3MXX33 ABY, MOHI0N
YJICbIH 6PUIH
JIAPAMTbI BYYPYYJIAB

@ MOHI'OJIBAHK

@ MOHI'OJIBAHK

d

MOHT0JIBAHK, XATAlbIH
APJIblH BAHK XO0POH]]
BANTYYJICAH 15
T3PBYM I0AHUIAH CBON
XOMLJNIAH raPaar
LUNHIYN3H XYTALIAAT

3 XKUN33P CYHIAX,
TAJAALl BANIOTBIH
HOOLMIAT HIMIr AYYNaxX
bonosnuoor
BYPLYYJ13B

@ MOHI'OJIBAHK

TALAALl BAJIOTBIH 9JIUAH 3ACTMIAH MOHT OJIBAHKHBbI YIAN XOPL

YJICbIH He8LMAr XYHP3N33C AXUINATAAHBI AYHA OPHYY[1bIH

3 T9PEYM bOrMHO XYTALAAHA XYTALIAAHbI X0T6J166P TOB BAHKTAIA
AM.JI0J11APT TAPAX BOJNOrO, b0NOBCPYYJIAH XAMTbIH
XYPI3X, MOHI0N LUIMALIBIPUIH YP X3PANXKYYJDK AKUNNATAATAA
TOrPerumH JNYH[ MOHIOJIBAHK 9X3JIC3H Hb 0J10H LI00 LLIKHI
TOrTBOPTOM CYYJIIAH TABAH YNCbIH XUALINIT LIATAHA
BAVANBIT XUNA AHX YIIAA HWIALICAH TOB BAHKUIAT | XYPraB
BATAIITAAXYYIIAB ANJATOANTYWA TONOBLLYYN3X TYYX3H

1 0 AXUIIATIAA AJTXAM B0J1100 13



EBPOIbIH

TOB BAHKHbI
APTAYIATTbIH
JIATYY BAHKHbI
CUCTEMJ] AKTUBbIH
HAHAPBIH WX
BYP3H YHINI33r
AHX Y[IAA XMiiB

MOHI01 YNICbIH
3ACTUIH FA3APTAIA
XAMTPAH 0J10H
YJICbIH 3AX
393/133C BATA
XYYT3], YPT
XYTALIAATAN 93X
YYCB3PUIT TATAB

]

MBHI'6 YAAX BOJIOH
TEPPOPU3MbIT
CAHXYY)KYYJ13XToH
TIMLBX
XOTeNBePUIAr
BATIIYYJDX, MOHION
YICbII CAAPAN
XATCAANTANL
0POX00C CIPTUINAX
CYYPb AJTXMbIT X1iB
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“bAHKHbI CAJIBAPBIH
XYYb, 9PX 3Y/H
LIMHIYNANUAH
X6TeJBeP"-MiAr
BATIIYYIIX, 11

BATLL XYYJIMIAH
TOCOJ1 LUINHIYN3H
b0NOBCPYYJIAXAAP
BOJDK, YUX-AAP
X3JTANLYYIDK 9X13B

© MOHI'OJIBAHK

@ MOHI'OJIBAHK

0NOH HUATHIAH
CAHXYY, 3UIH
3ACTUIAH MALNI3rMiAr
J33LWNYYNIX,
HUATUAT XAMAPCAH
LLIAT IAPAATAIA
AKNYYIBIT XUAX,
X3PANKYYJDK 9XJ19B

L

@ MOHI'OJIBAHK

@ MOHI'OJIBAHK

MOHT0JIBAHKHbI
CYIAJITAAHBI
AXINYY[ BYX3NA33
9IMAH 3ACATT
TYJITAPCAH
COPUNTYYbIr ABAH
TYYNAXALL YUTT13B

1

@ MOHI'OJIBAHK

OJ10H YJICbIH
333JDKNX
33ParnanTorroory
ATEHTJIATAAC
MOHI0NT YNCbIH
333JDKNX
33PArNaNAr
HIMArayynas
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@ MOHI'OJIBAHK

2017 OHbIT
MOHI0JTIBAHKHbI
OPOH HYTTMiAH
X3JIT3C, CANBAPBIT
BIXKYYJIIX XKUN
b0NIOH 3APJIACHAAP
21 AIMAT, 4 BYCHIAT
XAMAPCAH CYPTANT
YYN3ANTYY]] XUiiB
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THE CONDITIONS TO
MEET THE OBJECTIVE OF
STABILIZING INFLATION
RATE HAVE BEEN
FEASIBLE THROUGH THE
IMPLEMENTATION OF

THE MONETARY POLICY,
WHICH LED TO A POSITIVE
ECONOMIC GROWTH

@ MOHI'OJIBAHK

INCREASED THE
TRANSPARENCY

OF THE FX MARKET
BY LAUNCHING

THE INTERBANK
ELECTRONIC
EXCHANGE PLATFORM
FOR THE PURPOSE
OF DEVELOPING THE
FINANCIAL MARKET
INFRASTRUCTURE

STARTED REFORM TO REACH THE INTERNATIONAL

CENTRAL BANKS STANDART
2 3 RMB 15 BILLION WORTH
THE GOVERNMENT SHORT-TERM BILATERAL CURRENCY
OF MONGOLIA MATURITIES (INCLUDING SWAP ARRANGEMENT
AND THE BANK OF GOVERNMENT AND DBM BETWEEN THE BOM AND
MONGOLIA ARE JOINTLY BONDS) HAVE BEEN THE PBOC HAS BEEN
IMPLEMENTING THE ADDRESSED WITHIN THE EXTENDED FOR FURTHER
IMF'S EXTENDED DEBT MANAGEMENT 3 YEARS OF PERIOD, AND
FUND FACILITY STRATEGY, AND THESE THIS POLICY MEASURE
(EFF) PROGRAM TO ACTIONS REDUCED THE PROVIDED POSSIBILITIES
OVERCOME ECONOMIC DEBT BURDEN OF THE TO ACCUMULATE
DIFFICULTIES COUNTRY OFFICIAL RESERVES
© MOHI'OJIBAHK @ MOHI'OJIBAHK © MOHI'OJIBAHK @ MOHI'OJIBAHK @ MOHI'OJIBAHK
MONGOLIA'S AS A RESULT OF IMPLEMENTATION OF THE | THE FOREIGN
OFFICIAL RESERVES | THE POLICIES AND MEDIUM-TERM ACTION RELATIONS
REACHED 3 BILLION DECISIONS TO PROGRAM OF THE BANK WITH
U.S DOLLARS, OVERCOME ECONOMIC OF MONGOLIA IS THE NEIGHBOURING
SUSTAINING THE DIFFICULTIES IN A START OF A HISTORIC COUNTRIES
STABILITY OF SHORT TIMEFRAME, STEP TO INTRODUCE CENTRAL BANKS
THE NATIONAL THE BANK OF INTERNATIONAL BEST HAVE BEEN
CURRENCY TUGRIK. MONGOLIA HAS MADE STANDARDS OF THE TAKEN TO THE
A PROFIT FOR THE CENTRAL BANK NEXT LEVEL
10 FIRST TIME IN 5 YEARS
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@ MOHI'OJIBAHK

ASSET QUALITY REVIEW
(AQR) BASED ON THE
EUROPEAN STANDARDS
WAS CONDUCTED FIRST
TIME IN MONGOLIA
AND SUCCESSFULLY
COMPLETED

@ MOHI'OJIBAHK

CARRIED OUT MULTI-
LEVEL OUTREACH
PROGRAMS TO
EDUCATE AND
PROVIDE FINANCIAL
AND ECONOMIC
KNOWLEDGE TO THE
PUBLIC

L

THE BANK OF MONGOLIA
HAS BEEN A PART OF

A PROCESS OF DEBT
MANAGEMENT OF UP-
COMING MATURITIES BY
ATTRACTING MEDIUM AND
LONG-TERM, LOW COST
FINANCING FROM THE
INTERNATIONAL MARKETS

@ MOHI'OJIBAHK

RESEARCH WORKS
CONDUCTED BY THE
BANK OF MONGOLIA
WERE AIMED TO
OVERCOME THE
CURRENT ECONOMIC
DIFFICULTIES

1

@ MOHI'OJIBAHK

1

SUCESSFULLY
WORKING TO PREVENT
THE COUNTRY FROM
BEING PLACED IN
THE FATF GREY-LIST,
BY EFFECTIVELY
CO-WORKING WITH
THE GOVERNMENT,
AND APPROVED

THE PROGRAM ON
COMBATING MONEY
LAUNDERING AND
COUNTER TERRORIST
FINANCING

CREDIT
RATINGS OF
MONGOLIA
HAS BEEN
IMPROVED

16

@ MOHI'OJIBAHK

THE BANK OF MONGOLIA

LEGAL REFORM
PROGRAM ON BANKING
AND FINANCIAL SECTOR
HAS BEEN APPROVED,
AND A SET OF 11 LAWS
(AMENDMENTS) HAVE
BEEN DRAFTED TO BE
SUBMITTED TO THE
PARLIAMENT

@ MOHI'OJIBAHK

THE BANK OF
MONGOLIA
ANNOUNCED 2017

AS A YEAR OF
STRENGTHENING ITS
REGIONAL BRANCHES
AND ORGANIZED
EVENTS AND TRAININGS
IN 21 AIMAG AND 4
REGIONS

1l
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MHONAUUWT TOFTBOPXKYYNAX HexXLen sYPAIX, DAUNNH
3ACMMVH YHANTAAC ecenTte WUmKnx TePUNH MeHreHnm
BOAONOIbIF X3P3MKYYMK 3XJ13B

THE CONDITIONS TO MEET THE OBJECTIVE OF STABILIZING INFLATION RATE HAVE
BEEN FEASIBLE THROUGH THE IMPLEMENTATION OF THE MONETARY POLICY, WHICH
LED TO A POSITIVE ECONOMIC GROWTH

MoHron YncbiH 3aCrnH raszapTan XxamTpaH “"DOniH 3aCrir Coprasx” xeTendepuir XaparKyyIias.
The Bank of Mongolia and the Government of Mongolia jointly implemented the economic recovery program.

YUX-bIH 2016 /11/24-Hnin
OAPUNH 71-p TOITOON00P
“SOMNH 3aCrnnr CIPraax
xeTendep”-unr baTnas.

The Economic Recovery
Program was approved
by Parliament Resolution
No.71 dated November
24, 2016.

3acrmmnH FaspbiH
2016/12/28-Hbl ©4pUinH
208-p TOrTOONOOP
“SOMNH 3aCrnnr CIPraax
xeTenbep X3p3rxKyynax
HapUMBYUICaH
Tenesneree”-r 6atnas.

“Detailed Action plan for
the Economic Recovery
Program was approved
by the Government
Resolution No. 208 dated
December 28", 2016.




WHONALUUWH ©6PYNONT / INFLATION

WNHpNALM 30pmnnToT TYBLUMHL Xafranargfaa.

Inflation rate has been kept within the target range.
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2016 oHbl 3 pyraap ynupang / 3rd quarter of 2016

* DOWWH 3acruiiH econT -1.4%,

* Hednaun -0.8%,

* TenbepumnH TaHUAN 232.1 can
aM.[AONNapbiH angargantan,

* 333/1KM1X 33p3rN3an OyypcaH,

* YuyHruc 6orHabiH 500 cas, EBpo
OoHabIH 580 caa am.gonnapbiH
DonoH XatagablH ApablH baHKHbI
15 T3pOyM toaHUIH Tenbep
XyN33ra3x 6ars.

THE BANK OF MONGOLIA

. . 3oppiToT, 8% [/ Target 8%

NHdpnaum 2017 oHbl 2-p XaracT 6CcceH
6.4% LLanTraan:

- SAMVH 3acar VA3BXXKUX 303T
H3M3ICoH,

- X3p3r123HMM carc eepyserfex,
3apuvM TaTBap ©CCOH,

- 2016 oHbI fegaumH cyypb Hesee,

- YupnblH WyHX YaHapTaym 3apum
bapaaHbl YH3 HIMIMAIXK, XaHLLMIH
Hersee.

2017 oHbl 4 pyrasp ynupang, / 4th quarter of 2017

A * DOMWH 3acrniiH ecent 5.1%,

* VIHDnaum 6.4%,

« TenbepurH TaHLRN 1.5 TopOyMm
aM.[oNMapbiH alwnrTam,

* bornHo xyrauaaHbl epuinH
LapaMTbIr WNMACIH,

* 333/KNX 33P3MN3NNNH Tenes
Cam>KMpPCaH,

* Llaawwpg TortBOPTON ©COX CYYpb
Hexuenyya oypans>3.
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3AUVNH 3ACTMVH XYHOPINUIAT OABAH TYYJIAX “"©OPreTreceH
CAHXYY>KUNTUNAH XOTONBeP"-UAT 3ACTUVH FA3APTAN
XAMTPAH X3P3MKYYMK BANHA

THE GOVERNMENT OF MONGOLIA AND THE BANK OF MONGOLIA ARE JOINTLY
IMPLEMENTING THE IMF'S EXTENDED FUND FACILITY (EFF) PROGRAM TO

OVERCOME ECONOMIC DIFFICULTIES
2017 oHbl 5 pyraap capbiH 24 / May 24, 2017

e CaHXYYXXunT: 5.5 Tpbym am.gonnap
e Xyrauaa: 3 Xun

e JpraH Ttenent: 4—10 >Xun

o Xyy: 1-2%

e Total funding USD 5.5 billion
e Term: 3 years

e Payback: 4—10 years

e Rate: 1-2%

MOHIOJ1 YJI€ BA OYBCIMONGOLIA & IMF

1991: Stand-By Agreement

1993: Enhanced Structural Adjustment Facility |
1997: Enhanced Structural Adjustment Facility Il
2001: Poverty Reduction Growth Arrangement (ECF)
2009: Stand-By Agreement

2017: Extended Fund Facility

10
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©preTreceH CaHXYY>KMNTUMH xeTenbepumr
X3P3rKyynax34  MoHronbaHk  3acrMmH  raspbir
LIMXMH  axunnax, ©0aHK CaHXyyrvmH canbapbiH
TOrTBOPTOM Oamanbir xaHrax, ONOH YACbIH 3ax
333/193C  MOHreH XepeHre TaTaxaf XaMTpaH
axunnas. YyHun yp ayHg 2017 onpg 700 rapyw
cas aM.OONfapblH  CaHXYYXUNTUAT  aBCaH Hb
3OMVH  3acarT Tynrapaaf OancaH acyynnyyabir
WWUABIPNIXSL, AIMXKNST DONCOH oM.

s THE BANK OF MONGOLIA
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The Government of Mongolia and the Bank of Mongolia
are jointly implementing the three-year economic
recovery program under the Extended Fund Facility
for Mongolia to attract funding from the international
market and ensure stability of the banking and financial
sector.

Under the arrangement USD 700 million worth of
funding has been granted so far, which in turn aided
to solve the economic problems.

11
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XYTALAA Hb TYJIAAA BAUACAH XQF)KJ'II/IPIH BAHKHbI BOJIOH
3ACTVH rA3PblH BOHAbIH TYXAU 6PUNH YOAUPAJIATbIH APTA

X3M>X33 ABY, MOHI0J1 YNICbIH ©PUAH OAPAMTbLII BYYPYYJIAB
SHORT-TERM MATURITIES (INCLUDING GOVERNMENT AND DBM BONDS) HAVE
BEEN ADDRESSED WITHIN THE DEBT MANAGEMENT STRATEGY, AND THESE ACTIONS
REDUCED THE DEBT BURDEN OF THE COUNTRY

2017 oHbl 3 gyraap capbiH 3 / March 3, 2017

82% BYIOY
476 CAA
AM.OOJINAP

82% OR USD
476 MILLION

7 XUNWUUH xyrauaatan 8.75% xyytaun
Issued at 8.75% for 7 years

EBpO OOHAbIH 333MLUMIMYA3S COMbX OrceH
Exchanged for the Euro bond holders

12

18% BYIOY
124 CAA
AM.OOJINAP

18% OR USD
124 MILLION

LLnH3 60HA 333MLLIMrYA34

New bondholders
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“Finance Asia” 6onoH “The Asset” catryynuimH 2017
OHbl WWNO3M XepeHre OpyynanTbir LWanrapyynax
écnonbliH yeap MoHron Ync xyHa Hexuen bananaac
CaHXYYKUNT  aMXUNTTaM  OOCrOCOH  y3yyNanTaap
“"A3VH Wwunpar xepeHre Tatary”, 2017 oHbl 3

Llyraap capf rapracaH Xypanzav 6oHg Hb “Finance

Asia” ctryynuiH - “2017 oHbl MoHron YncbiH
wungar xanuan”, The Asset catryynumn “2017
OHbl 3aCMMMH ras3pblH WKNA3r 60HA" HOMMWHALBIH
LarHanyyabir XypTa3.

FinanceAsia |y s

-

i 20017
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| & ACHIEVEMENT
AWARDS

¥

g O
4.

Mongolia has won “Asia’s best investment attractor”
award, the Khuraldai bond won “Mongolia’s best deal
in 2017" award by Finance Asia magazine and “Best
Sovereign bond in 2017” award by The Asset magazine
during the Asian financial publications 2017 Awards
granting ceremony.
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MOHIOJNIBAHK, XATALbIH APAbIH BAHK XOOPOHJ, BAWIYYJICAH
15 TSPBYM FOAHUIAH CBOMN X3NWINNH MP33r LUMHIYN3H
XYTFALAAT 3 XXUN33P CYHIAX, TAOAAJ BANOTbIH HEOUUUT
HIM3rayyvynsx sos1oJiloor eYPAYYJISB

RMB 15 BILLION WORTH BILATERAL CURRENCY SWAP ARRANGEMENT
BETWEEN THE BOM AND THE PBOC HAS BEEN EXTENDED FOR FURTHER 3
YEARS OF PERIOD, AND THIS POLICY MEASURE PROVIDED POSSIBILITIES TO
ACCUMULATE OFFICIAL RESERVES

I_IVIOHron6aHK XaTtagbliH ApabliH baHK XoopoHpA
XOEp OpHbI XyAanaaa, XepeHre opyynant,
3AUWH 3aCrTMUH XONKIIUUT O3MXXMX 30pUroop
GavryynaracaH cBon XanujunvH Xyrauaar
CYHFaXX, Tendéepuunr xonwnyyncHaap AyHA,
XyrauaaHpg gapamTt Garatam WnnaBaprax
Gonondknnr oypayynnasa. Llaawmnp xoép tan
XapunuaH 3eBLunnuen XypcdH Toxuonagong
X3NUIMUT AAaXUH LWWH3YI3X O0NOMIKTOM.

The deal aims to facilitate bilateral trade,
investment and promote the economic
development of both countries. The
agreement is valid for three years and
extendable by mutual consent. J



s THE BANK OF MONGOLIA

5.3

MoHronbaHkHbl O30 EpeHxuinery b.J1xareacypaH, Lkhagvasuren B - Deputy Governor, The Bank of Mongolia,
XatagbiH  ApobiH  Bawkebl  [3n  Epewxumnery  Yi Gang - Deputy Governor, The People’s Bank of China.
v TaHr Hap
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EBPOIMbIH TOB BAHKHbI APFAYNANbIH AATYY BAHKHbI
CUCTEMJ AKTUBbIH YAHAPBIH DK BYP3H YHIJIM3I AHX
YOAA XUIB

ASSET QUALITY REVIEW (AQR) BASED ON THE EUROPEAN

STANDARDS WAS CONDUCTED FIRST TIME IN MONGOLIA AND
SUCCESSFULLY COMPLETED

30PUITO:

AKTUBbIH YaHapbIH YH3/Ir33r33p 6aHKyyAbIH 333/IMWH OarLbiH YaHapbIr
YH3/13X33C ragHa T3AMRpUNH YN aXxunaraaHbl 604n0ro, XXypam,
333/IUNH 3PCANUNAH yamppanarbiH TOrTONLOoO, OGapbLaa XepeHre,
rypaBpyraap TYBLUHUW XOPOHre 33prumr yH3J13X 30pmunrotov 6amcaH.

PURPOSE:

The purpose of the AQR was to assess the quality of the loan portfolio of banks
as well as to evaluate their operational policies, regulations, credit risk management
systems, collateral and third-level assets.

YP AOYH:

AKTUBbIH YaHapblH YHIM3HUM YpP AYHA OaHKHbI CUCTEMWUWNH
X3MDK33HA, ©6PUNH XOPOHIMNH XYP3JUd3HMU wWwaapgnara 2017 oHbl
XunumH sucnunH JHB-p xapbuyynaxag 1.9 XxXyBbTam TIHLUIXYML,
X3MDK33TOM rapcaH Hb MoHronbaHkHaac TeceenX, ypbaYMIaH
Taamarnax O0amcaH XaMXK33TaM aymudXX Gavraa 6onHo.

OUTPUT:

As a result of the review, required capital of the banking system is needs to be
increased by equivalent to 1.9 percent of 2017's GDP, in order to meet capital
adequacy ratio requirement. It is consistent with the Bank of Mongolia’s estimates.
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EURDPFEAN CENTREAL BANK

EUROITITEM

COHIOH LWAJTAPYYTIAIITAAP
PRICEWATERHOUSE COOPERS
KOMMNAHWNH YEX YIC OAXb

CAJTBAP LLUANTAPY YHIN3T XNIB.

EBPOTlbIH TEGB BAHKHbI AKTVBbIH
YAHAPBIH YH3IFO3HN
APTAYTTATIBIT ALLIWTTTAB.

EBPOTlbIH TGB BAHKHbI
APTAYTIATIBIT ALLUWTTTAXOAA
MOHTIOJT YJICbIH XYYTb,
MOHTOJIBAHKHbI XXYPMYYbIl
MerPaJier bOJITOB.

THE PRICEWATERHOUSECOOPERS CESKA
REPUBLIC S.R.O HAS BEEN SELECTED TO
CONDUCT THE ASSET QULAITY REVIEW.

THE AQR WAS BASED ON THE
METHODOLOGIES AND PRINCIPLES
ADOPTED BY THE ECB MANUAL.

WHILE ADOPTING THE ECB MANUAL,
LAWS AND REGULATIONS OF MONGOLIA
AS WELL AS RULES AND REGULATIONS
APPROVED BY THE BANK OF MONGOLIA
WERE FOLLOWED DURING THE
ASSESSMENT.



= MOHI'OJIBAHK

MOHION YICbIH 3ACTUAH FTASAPTAA XAMTPAH OJIOH
YIICbIH 3AX 333J133C BATA XYYT3W, YPT XYFALAATAN

93X YYCBIPUITI TATAB

THE BANK OF MONGOLIA HAS BEEN A PART OF A PROCESS OF DEBT
MANAGEMENT OF UP-COMING MATURITIES BY ATTRACTING MEDIUM AND
LONG-TERM, LOW COST FINANCING FROM THE INTERNATIONAL MARKETS

2017 oHbl 11 gyrasp capbiH 2 / November 2, 2017

rr:wara bOHA

GEREGE BOND
(USD 800 MILLION) J

5.5 Xun 5.625%—WiH Xyy

Issued at 5.625% for
5.5 years

18

(3978 cag
AM.IOMAAP

usn 391.8 Mllllllu

[ 1022 cna
AM.IOTNAP

USD 402.2 Mllllﬂu

Yuurue 6onot Jum Cam
OOH/YYAbIH 3PraH TENeNT

Repayment of the Chinggis
Bond as well as Dim Sum Bond

[LInHa 6oHA
333MLLMIYIA

New bond holders
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MOHION VNCbIH OPMAH BHUIYYQ

10.875
154 8.15
5125 0.79 9.625
4125
1.92

Chinggis  Eurobond = Samurai ' Dim Sum Mazaalai Khuraldai Gerege
Bond Bon Bon Bon Bond  Bond

(2012) (2012) (2013) (2015) (2016) (2017) (2017)

“I'3par3” OOHAbIH XYy 3acrMiH raspbliH raprax bancan “OumCam” /7.5% xyy, 3 xwun/, “Ma3zaanan”
/10.8% xyy, 5 xun/ 33par 6oHA00C XapbLaHryn Gara, ypT XyrauaaTtan rapcHaapaa oHusior 6ame.

The Gerege bond has longer term and lower interest rate compared to the Dim Sum bond (issued at 7.5% for
3 years) and Mazaalai bond (issued at 10.8% for 5 years).

19



2017 oHbl 3 pyraap capbiH 3 / March 3, 2017

7 MeHre YrAAX bOJIOH
TOIMU3X XOTeJIbePnnr
XAIrCAAJNTAA OPOXOOC

SUCCESSFULLY WORKING TO PRE
PLACED IN THE FATF GREY-LIST, B
GOVERNMENT, AND APPROVED TH
LAUNDERING AND COUNTER TERROR

EATCD OJIOH YJICbIH
GauryynnarbiH A3y HomxoH
AdanavH bycnnH Gaunryynnaraac
XUNCIH XapwilaH YH3JIr33HUN
TannaHrMmH yp AyHrasp MoHron
Yncobir 2018 oHbl 10 gyraap
capaac eMHe XyyJb 3pX 3YMH
OpPYHOO TyC OawryynnarbiH
CTaHOApPT 36BJIOMXXT3U
HUMLLYYN3X YYPrUuviH
paryy MeHre yraax 60onoH
TEePPOPM3MbII CAHXYYIXKYYII3XTIN
TAIMUIX TyXau XYYAUHA HOIMINT
eepunent opyynax Tyxau
XYYJIMNH Tecen GonoBcpyynaH
YncbiH Ux Xypang epreH 6apus.

After the Asia/Pacific Group on Money
Laundering (APG) completed the Mutual
Evaluation of Mongolia, Mongolia has
received a mission to comply with FATF's
(Financial Action Task Force) standards
and recommendations by improving

the legal environment by October 2018.
Therefore, a law on combating money
laundering and financing of terrorism
has been drafted and presented to the
Parliament.



eppopU3MBbIT
AURX YHOICHWUM 36BNen
araB.

12 pyraap

2017  OHbl
enep 3acrmH raspaac “MoHron YncbiH

capbiH  06-HbI
MeHre  yraax OOfoH  TeppopU3MbIr
CaHXYYXYY/I3XTAM  TAMUSX  TOMTOJILLOOHB!
XapPWILAH YH3M3HWUM VP OYHT CavXKpyyiax
aXJblH Tenesnerese”-r baTnas.

MeHre yraaxtam T3MUSX 3apyM  apra
X3IMXKIIHUM TyXau 36BNOMXKYYAUNT
TOpUMH Oyx wWaTtHbl Bawnryynnara ymn
aXxunnaraaHgaa mepaner 6onros.

Financial Information Unit established
within the structure of the Bank of Mongolia,
has developed medium-term national program
to combat money laundering and financing of
terrorism.

The council for combating money laundering
and terrorism financing has been formed.
“Action plan on improving the mutual evaluation
results on combating money laundering and
financing of terrorism system” has been
approved by the Government on December
6", 2017.

All levels of the government bodies and agencies
are working to adopt the recommendations
that given on combating money laundering
and terrorism financing.
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"BAHKHbI CAJIBAPbIH XYYJib, 3PX 3YMH LUNH3YNIJNNH
XOTeNnsePrP"-UAT BATNYYJDK, 11 BATL, XYYJINH Tece
LLUMHOYJI9H BOJIOBCPYYJIAXAAP BOJIXK, YUX-AAP XIJJILYYIK
3XJ19B

LEGAL REFORM PROGRAM ON BANKING AND FINANCIAL SECTOR HAS BEEN
APPROVED, AND A SET OF 11 LAWS (AMENDMENTS) HAVE BEEN DRAFTED TO BE
SUBMITTED TO THE PARLIAMENT

LLUMH33P BOJIOH H3MIDNT ©6ePYNenT

YHA3CHUI TenbepuninH OPYYJIAX XYYJINAH TOCNYYA,
CUCTEMUMH TyXan Xyyanmr
Gatnyynas. YHAICHNN TON0epUnH CUCTEMUIH TyXaln Xyyrb

1.

/2017.05.18/ 2. Tes HaHk (MoHronbaHk)-Hbl Tyxam Xyynb

3. BaHKHbI Tyxam xyynb

4. MeHre yraax, TeppoOPM3MBbIr CaHXYYXYYI3XTIM  TaIMUIX

Tyxan Xyynb

5. BanioTblH 30XMLYYNanTbiH Tyxan Xyyib

6. BaHKHbI [axMH XOPeHTeXYYIINTUAH TyXaln Xyyb

7. BaHKMH [axb MOHIreH xafAranaMXwWiH faatranbiH Tyxaw
XyyIb

. AKTVBbIH yAMPANarbiH Tyxam Xyynb

. BaHk, 3px OYXMI 3TrI3OMNH MEHreH Xxafdranamx, Tendep
TOOL,00, 333/IMMH YN aXkmnnnaraaHbl Tyxar Xyynb

. BekcenumH Tyxam xyynb

. DPO3HICUMH CaHTUIH TyXal Xyyib

BaHKHbI Tyxau
XYYNNHA, HIMINT
©6epUNenT opyynax
TyXam XyynmmH
TOCNNIAT epreH bapus.
/2017.11.03/

National Payment System Law

Law of Mongolia on Central Bank (Bank of Mongolia)
. The Banking Law of Mongolia

. Law on Combating Money Laundering and Terrorism
TeB HaHk (MoHronbaHk)-Hbl Financing

TyXai XyynuHa HIM3NT eepunent . Law of Mongolia on Currency Settlements

RN AL R A . Law on Bank Recapitalization

5
6
epreH Gapus. :
/2017.11.17/ 7. The Bank Deposit Insurance Law
8
9

. Asset Management Law

. Law on Deposits, Loans and Banking Transactions
10. Law on Bills
11. Law on the State Treasury
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THE BANK OF MONGOLIA

YHA3CHUA TONB6PUNIAH CUCTEMUIAH
TYXAN XYYIb

YHO3CHUM TenbepuinH CUCTEMUMH
bopnsnoro, TenbepuninH CUCTEMUIH
HavaBapTan, TacpanTryw, yp awwurtam
Garix 3apuum, TenbepunH cucTemp,
oponLoryaon TaBuX Hexuer,
Waapanarbir  TOOOPXOWMMOH,  XfHanT
TaBMX  umrna, TeB  OaHk  OosoH
CUCTEMUIMH oponLoryapbiH IpX
X3MX33r  30XMLyynaxaap  TycracaH.
MeH Tenbep Tooloor 63m3H 6OMOH
Gam3H  Oyc  TenbepuiH  X3P3rcnasp
XWX 30XWULLYYNanTbir epretreH, 63m3H
MOHIeHUI X3P3rNaar baracrax, 3apasibir
X3MH3X, Yynmaap 63m3H 6yc Tenbep
TOOLOOT  O3MXMX  30pUIITOOp  LAaXUM
MeHre, TenbepuinH KapT 33p3r Terperumr
Opnox Tenbep TOOLLOOHbI X3P3rcn33p
TYULISTIIX HOXLONMAT OYpayYICIH.

NATIONAL PAYMENT SYSTEM LAW

The Law defines the national payment
system policy, the reliability, continuity
and efficiency of the payment system, the
conditions and requirements for participants
in the payment system, requlatory direction
of the central bank and system participants,
and their rights as well as expands the
coordination for cash and non-cash payment
instruments, and defines the conditions for
execution of payment card and financial
technology instruments to support the non-
cash payments.

TOB BAHKHbI TYXAW XYYJb

MoHronbaHkHbl  XapaaT 0Oyc, Oue
faacaH Oananbir  XaHrax, MeHreHUN
OoonorbiH  WWNOB3P  raprax  yun
aXuanaraaH4 — XaMTblH - YAMPANarbiH
3ap4uM  HIBTPYYNI3X, MOHronbaHkHbI
3acarnanbiH oyT3U, 30XMOH
Ganryynantbir  OfIOH  YACbIH  KULUNIT
HUMLYYN3H — BOnoBCpoHTyin  Bonrox,
MEHreHU  60aNIorbIH - X3P3MKUNTUIAT
CaMXpyyIiXK, Makpo 30XmMcTtor 6omanoro
OONMOH  X3P3MM3MYMMH  dpX  aLIrmnr
Xamraanax 33par 3aantyymabir  H3IMX
OpyyncHaap YW  axwunnaraaHsl  Lap
XYP33r T3/1K, TOAOPXON GOMrox H3IM3NT
©6pUNeNTYYANNT OpYyYnaB.

LAW OF MONGOLIA ON CENTRAL BANK
(BANK OF MONGOLIA)

The core concept of the draft law s
focused on to increase the Central bank
independence, introduce joint management
principles,  improve the structure and
organization of the Bank of Mongolia in line
with international standards, and improve
the implementation of monetary policy, as
well as broaden and specify the scope of
activities through adding macroprudential
policy and consumer protection sections.

BAHKHbI TYXAN XYYJb

BaHKHbI XyBbllaa 333MLLUNMY, TONeeneH
yAMPOAX 36BNen, rynusTrax yanpanarag,
TaBUrgax Lanryypbir TOAOPXOM
bonrox, GaHk Ga 6aHKHbI Xonborgox
STM3ANNH XapUnLaaHbl Xs3raapnanTbir
camxpyynax, 6aHkmHA aBax anbannarbiH
apra XaMX33r 3epuumn rapcaH Oyioy
OaHKHbI CaHXyYrUiH Ganpan MyyacaH,
30XMCTOW XapbLiaaHbl LWANryyp y3yynanTt
anmarncaH,  TenbepuiiH - YagBaprym
OoncHbl gapaa aBax Oyc xapuH yr
acyyman yycox33C ypbadMnaH COPrumnsx
barpnaap aBax OonomxTon Oamxaap
3pX 3YMH OPYUHI CalXpyynaxag 30puB.

BAHKHbI TYXAW XYYJb

The amendment to the Banking Law
of Mongolia aims to improve legal
environment by clarifying the criteria for
bank shareholders, board of directors and
executive management, improving  the
restriction on the relationship of the bank and
the related stakeholders. It has been adopted
the practice of risk- based supervision by
preventing before the case of enforcement
actions, including the financial condition
of the bank has deteriorated, imbalance of
prudential ratio, and insolvency.
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BAJIIOTbIH 3AXbIH 434 BYTUUNWAT X6MNKYYIX BAHK XOOPOHAbIH
LLAXUM APUIDKAAT HOBTPYYJDK, BANKOTbIH 3AXbIH U1 TOA,
H33ATTO BAUANIC HOMArAYYJ133

INCREASED THE TRANSPARENCY OF THE FX MARKET BY LAUNCHING THE
INTERBANK ELECTRONIC EXCHANGE PLATFORM FOR THE PURPOSE OF

2017 oHbl 4 payrasp capbiH 10 / April 10, 2017

TerperniiH rapgaag BanioTTam XapbLax
XaHLWMWWH X3N03N133N1[, CAHXYYrMIAH 3axblH
B34 6yTaU, BanioTbiH 3aXblH M3A33TNNH
T3rw O6yc 6ampan ceper Heneemk GANCHbIr
LUMNAABIPIX IXHUN anxambir XUNNI3.
DH3XYY LLAXMM apu/mKaaHbl TanbapTt npraga,
aXk axymH H3MKYyA Hb 6aHK OyC caHXyyrumH
Ganryynnaryyp 60noH xapunuary
GaHKyyaaapaa AaMXXyyrnaH oponLox 6ypaH
GonomMXTon 6GONCHOOPOO AaByy TanTamn oM.

DEVELOPING THE FINANCIAL MARKET INFRASTRUCTURE

By launching interbank electronic exchange
platform, it was possible to resolve the issue

of the detached infrastructure of the financial
and foreign exchange market which influences
the exchange rate fluctuation of the national
currency tugrik against the foreign currency. An
obvious advantage of the interbank electronic
exchange platform is the fact that any individual
organization or non-bank financial institutions
could participate in the auction through their
correspondent commercial bank.
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MOHI'OJIBAHK

rAOAAL BANKOTbIH YNCbIH HE6L, 3 T3PBYM AM.OOJINAPT
XYPY, MOHIron TerpermH TOrtfBOPTON BANANbIT
BATANTAAXYYJIAB.

MONGOLIA'S FOREIGN EXCHANGE RESERVES REACHED
3 BILLION U.S DOLLARS SUSTAINGING THE STABILITY OF
THE NATIONAL CURRENCY TUGRIK.

FrAAAA/L BAJIIOTbIH YJICbIH HEG6LU
H3M3rA3X34 AOOPX XYYMH 3YWUN

HOJ166J16B. 2L

1. TenGepuiH T3HUAN 1.5 TSpOyM am.ponnapbiH awmrram
rapcaH. 4,000 —=

2. MoHronbaHkHbl anT XxypangaH aBanT TYYX3HA33 aHX
yAaa 20 TOHHA XYPC3H O0a A3NXMMH 3aX 3331 A33pX
anTHbl YH3 10% ecceH.

3. "Xypangan”, "Ipara” 6oHAayyabir 6ocrocHoop MBAH 3,000
-4 Np3X AapamTt byypas.

4. OYBC-n1H xeTenbep X3p3rKC3H33p AOHOP OpPHyyAaac
700 cas am.gonnapbiH CAHXYY>XUNT XUNTH3B.

5. XepeHre opyynarygblH UTF3 C3PraX, XyBUNH CEKTOPT 2,000
ragaajblH XepeHre opyynanTt HIMArp3B.

1. Mongolia’s balance of payments is in a surplus with 1.5 billion USD. 1.000

2. For the first time in history the BoM purchased 20 tons of gold,
and gold price has increased by 10% at the international market.

3. Gerege bond and Khuraldai bond issued by the Government played
a major role in decreasing the pressure on the foreign exchange

reserve. 0
4. Approval of the Extended Fund Facility has attracted extra 1 3 5
financing.
5. Investors’ confidence in the domestic market as well as private
sector have been increased.
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FAAAAL BANIOTbIH YAICbIH HUAT AJIBAH
HeeLl (CAd. AM. LOJUJIAP)

INTERNATIONAL RESERVES

THE BANK OF MONGOLIA

3.0
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3AUVH 3ACFI/II7:!H XYHAP3133C BOrMHO XYrALUAAHA rAPAX
BOAJIONO, WNNAB3PUUH YP AYHL MOHIOJIBAHK CYYJIUUH
TABAH XA AHX YOAA ANJATAAITYN AXKUIITATIAA

AS A RESULT OF THE POLICIES AND DECISIONS TO OVERCOME ECONOMIC
DIFFICULTIES IN A SHORT TIMEFRAME, THE BANK OF MONGOLIA HAS MADE

A PROFIT FOR THE FIRST TIME IN 5 YEARS

—

MeHreHnn6oanoro, BanioTblHXaHLL, 0TOO, rafaan,
CeKTOp, MP33, XINUINNH Xyp33HA MoHronbaHkHaac
WaT fapaaTtar apra X3MXK33r aB4Y X3P3rXKYYNCHAN
YP AYHA M6eHre, CaHXyy, 3AMWH 3acrMiH 3apuMm

FOMNOX  Y3YV/IBATYYA  CavKMPCHbI  33p3rL33
2012-2016 oHyynan xypumMTtnaracaH MoHronbaHkHsl
HUWT anoaransir Oyypyymk axunnanaa.

28

With a step-by-step measure taken by the Bank of
Mongolia on the monetary policy, exchange rate,
internal and external sectors, and agreements some of
the key economic indicators have improved. In addition,
without raising the overall loss accumulated in 2012-
2016, the Bank of Mongolia had no operating loss in
2017.



s THE BANK OF MONGOLIA

MOHIONIBAHKHbI YN AXKXUIINATAAHbBI YP IYH 2017 OHbI
12 OYFTAAP CAPbIH 31-HU 6PUNH BANOJIAAP 176.6
TO3PBYM TOrPornviH ALLUITAN FAPJIAA.

AS OF DECEMBER 31°T OF 2017, BANK OF MONGOLIA
GENERATED 176.6 BILLION TUGRIKS FROM ITS OPERATIONS.

TAWNAHT XYFALAAHbBI 3U3C A3X ALUUI/ ANJATAOAN

PROFIT/LOSS AT THE END OF PERIOD
Tapbym Torper

billion tugrug
200.0 / 176.6
0,0 =121.5 /
200,0 — \\

2000 -210.9 N 342 /
-600,0 \/ \ /
5000 -594.9 \ /
-1000,0 \ /
-1200,0 \ /
-1400,0 \ /
-1600,0 \ /

-1647.5
2012 2013 2014 2015 2016 2017

-1800,0
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MOHIONIBAHKHbI YU AXXUNNATAAHBI AYHA XYTALAAHbI
XOTOeJIbeP BOJIOBCPYYJIAH X3P3KYYJDK 3X3JIC3H Hb OJIOH
YJICbIH XUWWNTIT HWALUC3H TOB BAHKUUT TOJIGBLUYYJISX TYYX3H

AJIXAM BOJIOB

IMPLEMENTATION OF THE MEDIUM-TERM ACTION PROGRAM OF THE BANK OF
MONGOLIA IS THE START OF A HISTORIC STEP TO INTRODUCE INTERNATIONAL BEST

STANDARDS OF THE CENTRAL BANK

=

Xyrauaa
2017 2018 2019

Xuiarpsx axun Tepen

Xyynb, 3pX 3yAH OPYMHI calXpyynax YArNsnuinH XypasHa:

LLnH3p 6onoscpyynax -
LLnmHa3p 6onoBcpyynax -

LLNH3413H Havpyynax

TenbepuitH CUCTEMUIAH Tyxait Xyyib

AKTVBWIAH yAVMPANarbiH TOrTONLOOHb! Xyyib

Tes BaHk /MoHronbaHK/-Hbl Tyxai Xyynb (1996)
BanioTbiH 30XWLYyynanTbiH Tyxait xyynb (1994) LUnH34713H Havipyynax

BaHK 3px ByXuid XyynmiH Tr3AMIH MEHTeH Xaaranamx, Tenbep

S 9 LLnH3413H Havipyynax
TOOLI00, 333/IMMH YN axwmnaraasl Tyxan xyynb (1995) Py

BaHKHbI Tyxali xyynb (2010) HamanT eepunent opyynax

DPAIHICUIH CaHTIAH Tyxai Xyynb (1994) Ham3anT eepyunent opyynax

BekcenuiH Tyxam xyynb (1995) Hamant eepunent opyynax

MeHre yraax 60/10H TEPPOPUMUIT CaHXYYKYYISXT TIMLSX

Tyxait xyyns (2013) Hamant eepyunent opyynax

ByYT3L, 30XVMOH GaliryynanTbir WWH3YM3X YATNSNNIAH XYP33HA:

MOHron6aHKHbI rasap XaATCYYANAH BYTIL, YT YYPIANL LWMHIYNIX HIM/IT 86pHIeNT Opyyax

MoHronbaHkHbI 3acarnan, yanpanareiH yanaaa xonboor

calxpyynax HaM3anT eepunent opyynax

XyHun 7 Wr camxpyy. YUMN3NUIAH XYP33HA:

LLnHa3p 6onoscpyynax .

HamanT eepunent opyynax

boanoreiH 6apyumT Guurmiar Gonoscpyynax, yin axunnaraaHz
mepaex

XKypaMm, 3pxX3yiH akTyyaan eepunent opyynax, Xaparkyynsx

Yp OyHr [yrH3X, TainarHax CUCTEMUIAT calxpyynax HamanT eepunent opyynax

DaBLNATIT T n, apra aar HIBTPYYN3X XYP3dHA:

AXWINax opyuH HEXLennir 6onoBCcpoHryit 6onrox HamanT eepunent opyynax

[3BLUMNTST TEXHONOYW, apra aXwunnaraar H3BTPYY/I3X HamanT eepunent opyynax

XamTbiH axxunnaraar 63XKYY3X YArNNUAH XYPIHA:

LLInH33p Gonoscpyynax .

LUMH34I9H Hapyynax

LLnHa3p 6onoscpyynax .

HamanT eepunent opyynax

TepuiiH 3px Byxuin Baitryynnaryyatain xamTpaH axunnax Lort,
6oa10ro GonoBCpyynax

OVY-blH banryynnaryygaac xaparxyynx by Tecen xetenbepuint
ysanpaar camxpyynax

©Hpep a4 xonborpon byxun rafaaasiH Ganryynnaryyarai
XaMTpaH axunnax caHan 6onoscpyynax

MoHron6aHKHbI Xap3arkyynx 6yn Gognoro, TyyHUR yp AyHT
TOMTMON M3A33/13X

30

AYHO XYFALLAAHDI
X6TeNnsePUNH TABAH
30PUNT

Yr xeT1enoep Hb:
«  XyyJib, 3pX 3YWMH OPYHbIT CalXKpyyax
* 3acarnan,byTau,30XMoH barryynantbir

LLIMH3YM3X

*  XyHUun HEOLMWMH YyagaBXxbIr
O33LNYYNIX

e [3BLUMATIT TeXHOJomMu, apra

axwusniaraar H3BTPYYNaX
e XaMTbIH axunnaraar 63X>KYYJ'I3X =C
YHOCSH TaBaH 4YWT3714 TeBOpPY DanHa.

5 objectives of the medium-term action program:
e Improving the legal environment
e Innitiating reform on governance and
organiztional structure
* Introducing advanced technologies and
practices
e Strengthening cooperation
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MOHFONBAHKHbI YN
AXKUANATAAHbBI LHAHIYAS ANIAH
AYHA XYFALAAHbI X6TON56P
2017-2019 OH
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XOPLU OPHYY[AbIH TOB BAHKTAU XAMTbIH AXXUNATAATAA LLOO
LWAHS LUWATAHA XYPraB

THE FOREIGN RELATIONS WITH NEIGHBOURING COUNTRIES CENTRAL BANKS
HAVE BEEN TAKEN TO THE NEXT LEVEL

MoHronbaHk 34MNH 3aCTUH XYHOPIAMWT AaBaH Tyynaxag TyC AeXeM Y3VYI3XUNH TyNA XOEP XepLUniH
TOB OaHKyy[ATan XaMTbIH aXuaraaraa eprexyynsx TycramncaH ayrym wnp3sHuin yynsantyyosir 06, 07
nyraap capa YnaaH6aaTtap XOTHOO aMXWUNTTan 30XMOH Dauryynas.

In order to overcome economic difficulties, the Bank of Mongolia successfully organized exclusive roundtable
meetings on expanding cooperation with the neighbouring countries Central Banks in June and July.

(AN
-

ETTH MONGOLIAN -
ROUNDTABLE o

HANKING SECTOR COOPERATION

XsiTanblH ApablH OaHKbl Teneen 60noH Roundtable meeting of representatives of the
apumxaaHbl BaHKyyObIH Oyryn WWP33HUA yynsant  People’s Bank of China and commercial banks

32



IMF-Japan Collaboration
Inclusive and Sustainable Economic Growth
in the Asia-Pacific Region

BAHK XOOPOH[bLIH AYTYH LUWPI3HWNA

> 3t AT

OpocbiH TeB baHkbl Teneen bonoH bycan anbaHbl  Roundtable meeting with the representatives of the
XYMYYC OPOSILCOH ﬂ'yry[;] |_|J|/|p33H[/|[;| yyn3ant. Russian Central Bank and other officials.
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OJIOH HUWATUAH CAHXYY, SAUNH 3ACTIAH MAAON3MNMAr
O33WNYYNIX, HUATUNT XAMAPCAH LLAT OAPAATAN AXIYYAbIr
XUMXK, XOP3MKYYMK 3XN3B

CARRIED OUT MULTI-LEVEL OUTREACH PROGRAMS TO EDUCATE AND PROVIDE
FINANCIAL AND ECONOMIC KNOWLEDGE TO THE PUBLIC

In order to increase the public understanding and
transparency of the monetary policy, the Bank of
Mongolia has introduced number of channels of
information and products.

MeHreHun ©GopnorelH 1N Tog ©Ganpan, OJfoH
HUUTUAH CaHXYYTMAH M3a13r, O0NOBCPON aHXaapH
axunnax bamnHa.

n OHIONIBAHKHbI
SAIININ

e et WY o, g e s e g |+ i 1 i

[ HWR.ETBFF‘EI’I-‘II.:'.‘H EAHIL YAHT APHA M3C3H XYN3INTTIH BARHA
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Ky Ramy, My, Eyisangi
MEHraH 13M.q3r"mi'lH TYKAR

“MeHreH TaMOTUNH
30XMCTON X3P3rNn33” asH
Campaign of Banknote

proper use

333NNH M3ANNNH CaHraac
25681 MPraHNn YaHaprym 33311nMH
M3AIMNAT XIBUWH aHrmMnang,

LMY V3B,
] i

MoHronbaHkHbI Beb xyyacsir
WWH3YMM3H CavKPYYIXK, LUMHIIP
Mongolbank annnnkeALwHuAr
iOS, Android cuctem 33p rapras.

MoHron Ant AsH
The Mongolian Gold Campaign

Tepesec MeHreHun 6oanorbiH
Tanaap 2018 oHA GapumTiax
VHOC3H YNMI3AUIAH TOCINAT Cyanaay
SAWMH 3acaryfblH AyHO HI3TTIM
X3M3JILYYK, CaHanbIr Hb Tycras.

ONOH HUMTUH CaHXYYT1IAH
0010BCPOSIBIF AIILUNYYIIX

X6TenbepuUnH XypasHL cypary,

OlOYTaH, P33 30puyNcaH
cypax buuur, rapbiH aBnaryyn
X3BIYY3B.

.M—u- ‘:'-:"."'-“ _E':;i.'.

“CAHXYYIrMWH BONOBCPON"
AAH

AT AQDY - INTAZIT

i

CaHxyyrniH Gonoscpon asH
The Campaign of Financial Literacy

HHHTE l}ﬂHIﬂ BARTAT

I-Ehl! IIU-L\LI ETATH

SPA3MTH CyanaayablH 3AMMH 3acrH
cypanraa LWNHXUAM3HNI XaMriiH
CYYSIUIAH YEeUIH BYTI3NMIAr ynvpan
TyTaMa, HUATNARr “MeHre-basnar-

CaHXyy"COTrYYAUIAT 3pXN3H rapragar 60soB.

www.sankhuugiinbolovsrol.
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MOHIOJIBAHKHbI
CYOANTAAHBI AXNYYL
BYX31433 30UNH 3ACAIT
TYNITAPCAH COPUNTYYAbIT
OABAH TYYJNIAXAA 4YATJISB

RESEARCH WORKS CONDUCTED BY
THE BANK OF MONGOLIA WERE
AIMED TO OVERCOME THE CURRENT
ECONOMIC DIFFICULTIES

BorMHo  XyrauaaHbl Teceenen rymusTr_X  TOM
X3MX33HUN  TOOH  erergen  awurnax,  Xy4uH
3YWNCUIH OPYUH YEUWH TeCeenen raprax 3arsapyya
(FAVAR, 3PRF, MIDAS)-bIr LWWH33P HIBTPYYIIH
awurnax 3xm33a 6anHa. VHONsumnH  Tanaapx
NPAMIH DONOH aX axyn HIMKYYAUMH XYN3NTUH
TYYB3p cypanraar anxuiH 6anHkHbl “CAPI” cnctemp,
cyypwunaH xumasr 60nos.

Introduced the models, such as FAVAR, 3PRF, MIDAS,
that can use large-scale digital data to perform short-
term forecasting as well as create a projection of modern
concept factors. Moreover, the Bank of Mongolia has
introduced the “CAPI” system with the support of the
World Bank in order to execute inflation survey on the
individuals and business organizations.
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MOHIOJIBAHKHbI
CYAANTAAHDBI AXKWNN

I_I\/IaKpo 30UWVH 3aCrUMH Teceenern, 6onnorbm
WNHXWIAM3HNA CUCTEMUIAT LorL, Daranaap
XOMKYYIIK,  X0Nnborgox — 3arsapynanyymbir

oA BONOBCPOHryn BONrOCHLI A33p Cydanraa,

WWHXWUAM3T  3O0UWH 3aCrvmH OMHe

TynrapcaH copunTyyapir WNNOBIPNIX

boanorbiH xyBMnOapyyaslr 6onoBcpyynaxag

YUTYY3B.

(5 vorroxsa

f 2017

Macroeconomic  forecasting, and policy analysis
system and other relevant models were developed.
All the research works were done to develop a better
policy option to solve the challenges faced in the

I economy. I

__________
__________

bormnHo XyrauaaHbl I

TOCOONNMUNH 3areap

Short-term
I forecasting model

-
-
-
-
-
-
-

NHDNaunMMH XynssntmmH
TYyB3p Cyfdanraa

Inflation expectation
survey

FAVAR |
3areap
Model

Model I

I System

___________ SOUMH 3ACTUMH OMHS -

——————— TYJITAPCAH COPUNTYYAbIT e _l
M|D_|As LABAH TYYJIAXAL YMTI3B. ==
?ﬁr%aﬁ’ IT IS AIMED TO OVERCOME :

I—.—O S CHALLENGES FACED IN THE e

' ECONOMY.
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OJIOH YJICbIH 333JIDKNX ®duty areHtnar MoHron
33P3rJ13)1 TOrToory { YNCbIH 333/KUX 33p3rnanunr
ATEHT/TATAAC MOHrof || "B-" x3B33p, Tenesnmr
YJICbIH 393JDKNX | TorrBopTon"-ooc depar”
cEV e MR ELEIRNAZIE: Il ©°nroH caixpyynaH yHannss.

CREDIT RATINGS OF MONGOLIA YYHA Aapaax xy4uH syinc
HAS BEEN IMPROVED HeneenceH GanHa:

g - TecnH anpargan OyypcaH,
2017 oHbl 11 gyrasp capbiH 17 Aprll 17, 2017 - 3aCrUMH ra3pbiH BPUNH X3MX33

DaraccaH,

- JaxuH CaHXY\XUNTUH 3pCaN
ByypcaH,

- OYBC-bIH XoT6106p X3P3MKGH33P
pedopmyyn 6ONOH CaHXYYKUITYY
XUWTOCoH,

- DOWVH 3acar caprax, Mapaag
BaJIOTbIH HEOL, HIM3MACIH MX MIT.

Fitch Ratings has revised the Outlook
on Mongolia’s Issuer Default Rating
to Positive from Stable and affirmed
at B-. This revision reflects the
following key rating drivers:

- The fiscal outlook has improved
considerably, and government deficit
declined,

- Refinancing risks have receded, .
- Implementation of an IMF-led o
financing and structural reform
programme,

- The economy is recovering, and
Foreign reserves increased etc.
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OrHoo / Date 2016.01.14 2016.07.21 2016.11.21 2017.11.17

[apaan BanoT-ypT Xyralaat

. B stable B stable v B- stable B- » positive
Foreign currency-Long-term

lapaan BanoT-O0OMMHO xyrauaat
Foreign currency-Short-term

YHOSCHUM MOHIeH TaMO3IT-yPT Xyrauaar

B stable B stable v B- stable B- » positive
Local currency-Long-term

YHASCHUA MOHIeH TIMA3IT-60rMHO Xyrauaat
Local currency-short-term
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2017 OHbII MOHIOJIBAHKHbI OPOH HYTIMIAH X3NT3C, CANBAPDIT
BIXOKYYJN3X XU BOJIFOH 3APJIACHAAP 21 AUMAT, 4 BYCUIAT
XAMAPCAH CYPTANT YYN3ANTYY] XUIB

THE BANK OF MONGOLIA ANNOUNCED 2017 AS A YEAR OF
STRENGTHENING ITS REGIONAL BRANCHES AND ORGANIZED
EVENTS AND TRAININGS IN 21 AIMAG AND 4 REGIONS

3yyH Byc (2017 IX cap)
Eastern Region Conference (Septemter 2017)



MoHronbaHk 2017 oHbIr
OPOH HyTar gaxb X3MT3C,
canGapbir O3XXKyynax,
DOONOBCOH XYYHUIT
4adaBX>Kyynax 30puaroop
OycumncaH bonoH
X3C3MYMNCIH Cyprantyyabir
OPOH HYTarT 30XMOH
Davryynnaa. IH3 Xyp33H[
“MoHronbaHKHbI yampaax
AXUNTHbI 36BNereeH”-
nnr yc HyTar oypT

XUNXK, MOHron0aHKHbI
EpeHxummnneryeep
axnyyncaH yampanaryya
OPOJILIOB.

The Bank of Mongolia aimed
to strengthen its regional
branches and has organized
regional and partial trainings.
Within the initiative “The

Bank of Mongolia’s regional
conferences” were held in each
region led by the Governor, the
First Deputy Governor, and the
Deputy Governor of the

Bank of Mongolia.

i LEE

bapyyH 6yc (2017 VII cap)
Western Region Conference (July 2017)

-

FoBuIH Oyc (2017 IX cap)
Gobi region conference (September 2017)

e == =
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XaHranH 6yc (2017 VIII cap

)
Khangai Region Conference (August 2017)
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